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vi The Introduction. 


the one Printed in the Year 1700, and the other in 
the Year 1717, which I imagine will be no unaccept- 
able Preſent at this Time of Day, o the Merchant 
and Trader, and all other Perſons, whoſe immediate 


Dependance tis not upon, and whoſe greater Income 


does not ariſe from being concerned in Trading Cor- 
porations ; and as it will appear 2 reading theſe 
Papers, what are ihe ns ow nſequences attend. 


ing any _— the Subjefts of Great Britain, by 


confining. any Trade to be carried on by a Company 
with a foint-Stock, ſo it will neceſſarily ariſe in eve- 
ry Man's Mind, That however any Corporation may 
have the Santtion of Farliament for the carrying on 
a Trade, excluſrve 4 all other their fellow Subject, 
yet that notwithftanaing, they are to all Intents and 
Purpoſes a Monopoly; and the very ſame Arguments 
which were formerly good againſt any excluſive Trades 
being carried on by Virtue of the Prerogatrve Royal, 
are equally now as ſtrong againſt the allowing any 

rade's continuing to be carried on by a Company, 
wih a Joint- Stoch, excluſive of the reſt of the Sub- 
jets of this Kingdom, any longer than the Pub- 
lick, with a ſtrict Regard to Parliamentary Faith, 
may have the Means in its own Hands to pre- 
vent tit. 


Bu however demonſtrably the Conſequences at- 
tending this Nation, by confining any Trade to be on. 
ly carried on by a Company with a Joint-Stock, are 

ewn in ſome one Part or other of theſe Fapers, yet 
I ſhould think my ſelf mexcuſable if I did not tran- 
ſcribe the following Paſſages from a very popular 
Wrier, in the Years 1721 and 1722, as he has e. 
preſſed himſelf in ſo ſtrong and maſterly a Manner 
on the Occafign, and ſet the Whole in ſo clear and 


c]} 
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I do not wonder that thoſe who ſubſiſt by Oppreſ- 
© hon themſelves, ſhould countenance all other Sorts 
6 of it; *tis their Common Intereſt to proteft one an- 
© other ; but that the Country Gentlemen, who ſuffer 
' 8 © by all kinds of it, and who have the Means in 
their Hands to prevent them, ſhould ſuffer them- 


© ſelves to be plundered and impoveriſhed, to enrich 


& _ and Pick-pockets, and enable them to liue 
% Pride and Luxury, is fo ſtupendious, that it 
; could not be believed, 

© ſee it. 


} 

) © But theſe are petty Muſes, when compared to 
1 Wl © the much greater y tary 4 uniting great Num- 
bers of artful and Wealthy Merchants into Conſpi- 
5 fl © ractes and Combinations againſt general Trade, 
„ Wl © and by that Means giving or ſelling the Induſtry 
Land Acquirements of a whole Nation, to ſatiate 
i * and glut a 365 — Flunderers, and in the 
h. 

b, 

e 


* end, to deſtroy the Trade it ſelf ; which muſt ever 


* be the Caſe when committed to the Management of 


© excluſrve Companies. The Succeſs and Improve- 

* ments of Trade, depend wholly upon ſupplying the 

Commodities cheap at Market, and whoever can 

; - ng thoſe of equal Goodneſs at but half per 
Cent. cheaper than his Neighbours, will command 
. i © the Hale. Now 'tis impoſſible any Company can do 
Te Wl © this upon equal Terms with a private Merchant, 
Ye! Wl © nor would they if they could: Private Men will 
* think of every Way to come at their Goods cheap, 
* will make it their whole Buſineſs to work up the 
; 1 themſelves, or buy them at the beſt 
Hand; will ſearch narrowly into their Excellencies 
* or Defefts ; will procure Carriages at the loweſt 
* Prices, ſee them Shipped themſelves, and ſometimes 
* ſell them in Perſon, as they find proper and advan- 
* tageons Opportunities; and the mutual 1 

an 


» F we did not conſtantly 
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© and Contention with one another for the Preference 


, Markets, obliges them to ſell often for little Pro- 
. © fit, and ſometimes to Loſs, in Expectation of better 


Fortune at other Times; but nothing of this is ever 


© done by Companies. 


| © Thoſe who have the Direction of their Aﬀairs, 
© have often but ſmall Parts of their Fortunes em- 
* barqued in their Stock, and always have an Inte- 
© reſt ſeparate from that of the Company, and com 
© monly, if not always, raiſe vaſt Eſtates at their 
© Expence ; the Materials of their Ships, and the 
© Commodities they carry, are generally ſold by them: 
& ſelves, or bought of their Friends and Relations by 
© Confederacy, at exorbitant Prices ; favourite Shij- 
© rights are employed for Preſents ; their Relations 
© or Creatures are made Captains or Maſter of their 
© Veſſels, to carry on private Commerce, to the De- 
© triment of the Company; Governors of Forts, Fas- 
© tors and Agents are ſent abroad to get great Eſtates 
© upon the Fublick, and perhaps [hace them with 
* their Patrons at home; their Good's ſhall be ſet in 
E ſuch Lots, and ſold at ſuch Times as ſhall be moſt 
© for the private Intereſt of the governing Directors 
& who will have them often bought up in Truſt fa 
themſeloes or Friends; and by theſe Means, as the 
Company oppreſſes the reſt of the Nation, the Gover- 
nors and Directors cheat the Company. | But if 
theſe Truſtees are ever ſo honeſt, they will not take 
the ſame Pains for others as for themſelves ; no 
can it be expected that Men of their Fortunes will 
employ their whole Time for ſuch Allowances. as are 
or can be afforded by the Society who employs them. 


© Beſides, it is the Intereſt of the Nation of 
* their Commodities at as good a Price as the Mar 
© kets abroad can afford io buy them, and to brig 
© mn foreign Commodities as cheap as they can afford 

| 10 
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© to ſell them ; eſpe.tally ſuch as do not interſere with 
6 our own, (which ought to be prohibited when it can 
6 be done without a greater Inconvemence) and the 
6 Intereſt of Companies is directly contrary to all this; 
for other People being prohibited to das in the ſame 
(Commodities, they can put what Price they pleaſe 
6 upon both, and ever will put what is moſt for their 
© Advantage; and ſo ſtarve the Manufacturer at 
& home, at the ſame Time as their Agents charge 
© great Prices to the Company, and ſell the Commodi- 
* tres they bring in return of them at extravagant 
* Advantages, often to the Diſcouragement of our own 
* Manufattures, which depend upon their Cheapneſs, 
© their Buſineſs being always to encreaſe the Price of 
Hock, without encreaſing Trade. 


© Beſides all this, they keep Forts abroad at a 
great Expence, to colour the Neceſſity of ſuch Mo- 
nopoltes, and to oppreſs and rob the Natives there 
with Security; for "tis a Jeſt to imagine they 
can any Ways conduce to fair Trade : Every Na- 
lion in the World that has any thing to buy or ſell, 
will ſee their Account in doing fo, and will find it 
their Intereſt to encourage a fair Commerce, which 
will b& ever for their own Advantage; and if 
they do not, there is no trading with them againſt 
their own Conſents, though their Country is en- 
compaſſed with Forts, which will only provoke 
and make them Enemies; and in Fadt, the pri- 
vate Traders to Africk paid the Company Ten 
per Cent. towards their Forts, and ſeldom or ne- 
ver came near them, or received any Benefit by 
them, and yet broke the Company whilſt they thri- 
ved Cur ap The 2 was true of the Inter- 
lopers to India formerly, who neither deſired, nor 
were ſuffered to take any Advantage of the Com- 
* pany's Forts, and always were oppreſſed by yu 
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© Governors or Agents, and Captains of Ships, and 
© yet would ſoon have undone them, if they had been 


* ſuffered to go on. 


© The Dutch make other Advantages of their 
© Forts and Garriſons, which is to keep great 
© conquered Realms, and powerful Kings, in Sub- 
© jeftion, and ſecure to themſelves the whole Com- 
* merce of their Countries, by which Means they 
© have the Monopoly of almoſt all the Spices in 
* the World; of which it is ſaid, they every Tear 
© burn Mountains to keep up the Price, as all ex- 
© cluſrve Companies will ever do; but we have 
© ſcarce any Trade to ſome of thoſe Places, where 
© we are at the Charge of keeping Forts, which 
© ftand there no Mortal can tell why. But ſut- 
© poſing Forts were neceſſary to carry on any par 
ticular Trade, what Colour 1s there to deny that 
they ought to be kept at the publick Expence, or 
by the Contributions of all the Merchants, who 
are to recerve Advantage from them, in Po- 
portion to the Trade they carry on; or what Pee. 
tence is there to confine an advantageous Trade 
to one Town alone, and to but few Men in that 


Town. 


a A 6a A A aA a _ Aa 


© $9 that upon the whole, if we conſider theſe 
Companies only as they regard Trade, which i 
the only Pretence for eſtabliſhing them, they are 
the Bane of all fair Commerce, the Diſcourage- 
ment of our Manufaftures, the Ruin of Hi. 
date and Induſtrious Traders, and muſt end i 
the Ruin of themſelves, and all Trade whate- 
ver ; and no one receives Advantage from them, 
but their Governors, Directors, Commanders, 0! 
e Agents at home and abroad, who have ever rat 
fed immenſe Eſtates, whilſt the Kingdom 2 
| b 6 been 
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The Introduction. xi 
been impoveriſhed, and the Company undone : 
© But there are other Miſchiefs ſtill behind, which 
« ftrike yet much deeper, namely, the Influence 
© and Violence which they bring upon our Conſtt- 
6 tution. 


For, as great Riches in private Men is dan- 
© gerous to all States, ſo great and ſudden Pover- 
6 ty produces equal Mijchiefs in free Governments, 
6 becauſe it makes thoſe who, by their Birth and 
© Station, muſt be concerned in the Admiſtration, 
6 neceſſitous and deſperate, which will leave them 
© the Means. and give them the Will to deſtroy their 
6 Country ; for the Political Power will remain ſome 
© Time in their Hands after their natural Power and 
© Riches are gone, and they will ever make uſe of 
* tt to acquire that Wealth hy Violence and Fraud, 
which . they have loſt by Folly and Extravagance ; 
and as both of theſe Extreams are certainly true 
of fingle Men, jo theſe are more dangerous in 

umbers of Men joined together, in a Political 
Union ; who, as they have more Wealth than any 
particular Man ever had, or can have, ſo they 
will have the ſeparate Intereſt of every Individudl 
to afſiſt them, ariſing from the Dependance of 
Friendſhip, Relation, Acquamtance, or Creatures, 
without that Emulation and Envy which will al. 
ways be raiſed by the ſudden aud exorbitaut Riches 
of private Men. *Tis certain, that they both 
make too violent an Alteration in Property, and 
almoſt always produce violent Convulſions in Co- 
verument. 


„ — ECC %% ( OF Ws wy 


© Now Companies bring all theſe Miſchiefs ufon 
* us ; they give great and ſudden Eſtates to the Ma- 
nagers and Directors, upon the Rum of Trade in 


general, and for the moſt Part, if not always, ur- 
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on Thouſands of Families who are embarqued in 
the Soctety it ſelf. Thoſe who are in the Direc- 
tion, and the Secret of the Management, beſides 
all their other Advantages, draw out and divide 


on their Credit, perſwade innocent and unwary 
People to believe they drvide only the Proffits of 


M aA aA aA K _£@E 


© thar Trade, and by a Thouſand other  Arlifices - 


© heightening their Advaiitages, draw them in to 
© ſhare in item; and when they have wound up the 
© Cheat to the tigheft Pitch it can go, then like Rats 
© leave a falling Houſe, and Multitudes of People 
© to be cruſhed by it. This was the Caſe of the 
© Eaſt-India and African Companies formerly, 


© whoſe Stock fold for Three Hundred per Cent. 


© when it was not worth a Groat; and how far it 
is the Caſe of the preſent Eaſt- India Company, their 


Members are concerned to enguire. 


© The Benefits ariſing by theſe Companies ge- 
© nerally, and almoſt always, fall to the Share of the 
© Stock-obbers, Brokers, and thoſe who cabal with 
© them, or elſe are the Rewards of Clerks, Thim- 


© ble-Men, and Men of nothing; who neglect their 


© honeſt Induſtry, to embarque in thoſe Cheats, and 
© fo ether undo themſelves and Families, or ac- 
e guire ſudden and great Riches; then turn awk- 
© ward State/men, corrupt Boroughs where they have 
© not, nor can have any natural Intereſts ; bring 
* themſelves mio the Legiſlature with their Pedling 
© and Jovbing Talents about them, and ſo be- 
© come Brokers in Foliticks as well as Stock, they 
* wanting every Dualificatton which ought to give 
© them a Pace there. | 


* It s a firange and unnatural Tranſition from 

* @ Trſpinonger or PFedlar to a Legiſlator Bow 
ee 

ever, 


all their Principal, and what they can borrow up- 
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© ever, as ſuch doughty Stateſmen, by their ſin- 
© ole Abilities, can do no Good, ſo they can do but 
© /ittle Harm; but when united in a Boay, under 
© the Direction of artful Managers, combining 
© with great Men, they can turn all things mio 
© Confuſion, and 2 do fo. When Men 
* have great Sum of Money to give, and will 


give it, they will ever find People to take ; and 


© there can be no ſtanding againſt them in a Boah, 
© how contemptible ſoever they are in Partuulars. 
© How often have the Cries of the whole Kingdom 
* of England been able to prevail agamſt the In- 
* tereſts of the Eaſt-India Company? What by 
* proper Applications in former Reigus, made to 
© our Courts, to Miniſters and Favourites, and to 
© the Members of each Houſe of Parliament, they 
* have been able to contend and get the Better of 


| © the Tears and Complaints of the whole Kingdom 


* beſides, and to lay aſleep the true and real In- 
* tereſt of thoſe who aſſiſted them; and if ever 
on hg our three great Companies ſhould unite 
* together (as "tis to be feared they will alway do 
* when their Intereſts do not claſh) what Power ts 
* there in Being to oppoſe them, that will be able 
* and willing to do it? In Holland, which rs a more 
* jealous Government than ours, the Faſt-India 
© Company governs the Hate, and is in Effect the 
Hate it ſelf; and I pray God we may never ſee 
* the like elſewhere. 


© We have ſeen but few Inſtances where the. 
private Traders of England, and the Intereſts 
* of General Trade, have been able to diſpute 
* with the Intereſts of little Companies or particu- 
* lar Societies of Tradeſmen, or- the peculiar Pri- 
* vileges of Corporations, tho" they are Burthens 
* and a dead IWeizht on the Eſtates of every Fer- 
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* fon in both Houſes, leſſen their Income, and ts 
© creaſe their "Expences ; ſuch is the Faſcination 


* 


© can foreſee, and every wiſe Man muſt aread. 
© Indeed I dont ſee how we can prevent their 


© diſmal Conſequences, but by paying off our Debts; 


© and by aiſjipating thoſe factiaus Combinations, dij- 
© ſolve the Enchantment. Y 


© In fine, Monopolies are equally dangerous in 
© Trade, in Politicks, and Religion : A free Trade, 
© a free Government, and a free Liberty of Con- 
© ference, are the Rights and the Bleſſings of 
© Mankind. 


leave every Reader to make his own Reflec 
tians upon theſe Fafſages, and to draw the neceſ- 
ſary Couclafons "ug the Premiſes, but it muſt be 


obſerv'd, that there are coutain'd in them not on- 


Y many undoubted Maxims and Truths, with Re. 


gard to a Nation's Succeſs and Improvement i 
Trade, bub many hard Sayings with Reſpect 10 
Gentlemen who have the Direction of the Afair: 
of great trading Socteties, which I hope are not 
applicable in theſe our Days; however, certain tt 
i, that in former Times there were Directors f 
Hcieties who had always an Intereſt ſeparate from 
that of the Proprietors, aud commonly, if not al. 
ways, raid vaſt Eſtates at their Expence; but 
however virtuous the Chief Managers of Socigie) 
be at preſent, it is certainly a Matter high 

ly deſerving the Conſideration of thoſe that have 
the Means of doing it, 10 put it effefually out of 
the Power of any Perſons to practice it hereafler, 
but' this, I fear, 1s only to be effefted by putting 
an End to all Trading Societies , which is wy 
| We. 


© and Witchcraft of Political Confederacy ! What 
© will be the Event of theſe Combinations, no Man 
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well worth our doing, in regard it will not only 
in a great Meaſure deſtroy N but ne- 


ceſſarily give Encouragement to Trade and Indu- 
f, by which only this Nation arrrv'd to the Height 
4 Greatneſs it is even at this Day, and can on- 
ſy have its Power and Riches preſerv'd to it, and 
will become a great and more formidable Feople ; 
for, as it hath been obſer'd by a late Wrner, 
a large and extended Trade is the moſt certain 
and natural Way of encreaſing the Wealth of any 
People, i it brings in a conſtant Addition of Gold, 
and Silver to the National Hock; and on this 
depends the Weight and Influence which they will 


bave amongſt their Neighbours. 


I have in ſome one Part or other of my Life 
conſider d the State of this Kingdom in almoſt eve- 
ry. Period of Time, but 1 do not recollef there 
was any particular Period, all our Circumſtances 
conſidered, when it was more, than at preſent, 
the Duty and Concern of every Man who wiſhes 
the N, ve and Proſperiy of his Country, to ap- 
ply his Time and Thoughts on Trade and Manu- 
factures, Plantations and Navigation. 


But as the Neceſſity we are under of taking 
fome immediate Steps for the Preſervation of our 
Trade and Navigation, and the Advantages which 
will neceſſarily ariſe to the Nation by 22 
our own Manufafturies and Colomes, are ſo {al ly 
explain d and clearly ſhew'd by Mr. Joſhua Gee, 
in his Treatiſe of Trade and Navigation, pub- 
lid fince theſe Papers went to Preſs, I am = 
pily prevented from mentioning many Things rela- 
ting to the Trade, Manufaftures, Plantations, a 

* 
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X Confiderations on the Debt of the Nation; 
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Navigation of Great Britain, which I had other. 
wiſe mtended. 


Thus much I have thought neceſſary to /, 
way of Introduction to theſe Fier, and five 2 
ly to add, that they are publiſh'd with an honeſt 
Deſign to promote the Trade, Riches, and Power 
of Great Britain, and if any Good accrues 10 
the Nation from them, it will be a ſenſible Satis- 
faction to me that, in doing my Duty, I have in 
ſome Meaſure contributed to its Greatneſs and Prof- 


perily. _ 


The 


The 


The Argument af the Lord Chief Tuſtice 
| Pollexfen, upon an Action of the Caſe, 
brought by the Eaſt-India Company, againſt 
Thomas Sands. | 
De Termino Paſchæ, Anno xxxvi. Caroli Il. 
Regis, in Banco Regis. 


N Action upon the Caſe, wherein 
dhe Plaintift declares, That, 
Bl A LS Our Lord the King, by 


bis Letters Patent, reci. Ct. 


hn | 3+ 1 
ing that the Company of 
ſerchants trading to the Fal rale, have been 
long a Corporation, and enjoyed divers Liberties 
and Privileges, by divers Grants from Queen 
Elr.abeth and King James. 

That the King was informed, that divers In- 
conveniencies and Diſorders were committed, to 
the Prejudice of the Company ; at tbe Petition 
of the Company, the King grants, ratifies, and 
confirms to the Governor and Company of 
Merchants of London, trading to the Eaſt- Indies, 

That they ſhould for ever be a Body Politick 
by the Name of Gubernator:s & Soctetatts 
Mercator” de London in Oriental Iudiam nego- 

' trant”. 

Ac eos per Nomen Gubernatoris & Societatis Merca- 
tor” in Oriental Indiam negotiant” Unum Con- 
pus Corporal & Foliticum in facto & nomine 
realiter in perpetuum fecit, ordinavit, conſti- 
tut, ſtabilivit, & declaravit ter Literat Fa- 
tentes illas. 


With 


- vs 

With Powers to purchaſe, ſue, and be ſued 
by the Name of Governor and Society of 
Merchants of London, Ce. 

And that they, and all thoſe that then were, 
or ſhould be of the ſaid Company ; and all 
their Sons at their Ages of 21 or more; and 
all their Apprentices, Factors, and Servants, 
who ſhould be imployed by the Company, 
in the ſaid Trade to the Eaſt- Indies, beyond 
the Seas, might traffick and uſe the Trade 

of Merchandize by Sea, by the Paſſages and 

Mays diſcovered to the Eaſt-· Indies. 

Beyond the Cape de Bona Speranza, unto the 
Straits of Magellan, in ſuch Order, Manner 
and Form, Freedom and Condition, as 
from Time to Time, at any publick Aſſem- 
bly or Court, holden by or before the ſaid 
Governor and Company; by or betwixt 
them of the ſaid Company, or the greater 
Part of them preſent at ſuch Aſſembly or 
Court, ſhall be limited or agreed, and not 
otherwiſe ; any Diverſity of Religion not- 
withſtanding ; fo as the Trade be not with 

any Chriſtian Prince or State in League with 
our King, who ſhall not accept of their 
Commerce, but refuſe to accept the ſame. 

And that the Company, their Factors, Ser- 
vants, and Aſſigns in the Trade of Mer- 
chandize, ſhall tor ever have the whole and 
fole Trade and Traffick, and the whole 
Freedom, Uſe and Privilege of trading and 
merchandizing, to and from the Eaſt- Indies, 
in ſuch Manner as before mentioned. 

And that the Eaſt- Indies, or the Iſles and Pla- 
ces thereof, ſhall not be uſed or haunted by 
any of the King's Subjects, againſt the true 
Intent of the Letters Patent. 
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And by the ſame Letters Patent, the King 
commands all his Sabjects, that none of 
them ſhall viſit or frequent, or trade in the 
Eaſt-Indies, unleſs with the Licence and 
Agreement with the Company, firſt had un- 

der their common Seal. 
That by Vertue of this Patent, the Plaintiffs 
have been, and ſtill are a Corporation, trading 
to the Eaſt-Inates, with the Inhabitants thereof; 


who, at the Time of the Letters Patent granted, 


were not, nor yet are Chriſtians, nor Subjects of 
any Chriſtian Prince or State, but Infidels, Ene- 
mies, and Adverſaries of the Chriſtian Faith : 
And that their Trade hath been to the Profit of 
the whole Kingdom, and Encreaſe of the King's 
Cuſtoms. That this Trade cannot be carried on 


but by a Company or Body Politick. 


And that from the making the Letters Patents, 
they have had, and ought to have had the ſole 
Trade there. 

That the Defendant Sands, being a Subject of 
the King's, but no Member of the Company, nor 
being Son, Factor, Apprentice, or Servant, or 
Aſſignee after the Letters Patent (vi) ig Jas 
34 Ger. nunc, to the Eaſt-Inates, beyond the Cape 
de Bona Speranza, and this Side the Straits of Ma- 
gellan, in certain Places called Atcheon, Mecklapa- 
ton, and Porto Novo, with a Ship called The Ex- 
peftation, hath traded and merchandized. 

And divers Wares in the ſaid Ship, to theſe 
Places tranſported, there bargained and fold, and 
other Merchandize there bought, and into this 
Kingdom imported, without the Licence and 
againſt the Will of the Company, in eorum Pra- 
ſudicium & Depauperationem manifeſtam, and 
againſt the Form of the Letters Patent, ad Dam- 
um of the Company, 1000“. 


1 Plea. 
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Plea. The Defendant demands Oyer of the 
Letters Patent, which are ſet forth ih hec verba, 
And thereby, after the naming the Governor, the 24. 
and conſtituting a general Court of Aſſenibly, and the 
Powers of Eleftions of their Officers. | 

That the King doth grant, as in the Declarati- 
on, ſo far as there mentioned, | 

But then in the Clauſe of Grant of ſole Trade; 
at the End thereof, they have omitted this, 

And that the ſaid Governor and Company, and 
every particular and ſeveral Perſon that 
now 1s, or hereafter ſhall be of the Com- 
pany, ſhall have full and free Liberty and 

icence, in Form aforeſaid, to and from the 

ſaid Eaſt-Inates, according to the Orders, 

Ordinances and Agreements hereafter to be 
made at their publick Courts. 

In the Recital of the Clauſe prohibiting others 
to trade without Licence under the common 
Seal, they leave out a Part of that Clauſe, which 
is this. | 

Upon Pain that every ſuch Perſon that ſhall 
trade to or from the Ea/t-Inates, ſhall incur 
the Forfeiture of his Merchandize he ſhall 
bring into the King's Dominions, contrary 
to the Purport of this Charter ; or which 
the Company ſhall find in the 'Eaſt-Inates, 
where they traffick; and alſo of the Ship 
wherein the Merchandizes are tranſport- 
ed, one half to the King, the other to the 
Company, and Impriſonment of the Ot- 

fender. | | | 

Then follows a Clauſe of Grant, 

That the Company, for any Conſideration or 
Benefit to be taken to their own Uſe, may 
grant Licence -to any Stranger or other, to 
trade to or from the Indies. 
* Then 


E 34 
Then the King grants to the Company, 

That the King will not, without the Conſent 
of the Company, give Licence to any to 

or from thofe Places. 

Then there is a Clauſe, 

That none of the Company ſhall have a Vote 
in the general Aſſembly, unleſs he have 
500 J. in the Stock. 

And after Oyer, the Deſendant pleads the Sta- 

tute of the 18 E. 3. c. 3. whereby tis enacted 
« That the Seas ſhall be open for all Mer- 
« chants to paſs with their Merchandizes where- 
4 ever they pleaſe. 

And that he, by Vertue thereof, did trade 
as in the Declaration alledged, prout ei bent 
licuit. | 


To this the Naintiſf hath demurr'd. 


Before I come to ſtate the Points and Queſtions, 
upon which this Queſtion truly depends ; I de- 
fire to ſhew what are not the Points or Queſti- 
ons in this Caſe. - | 

1. It is not the Queſtion, whether the King, 
by Law, can reſtrain any of his Subjects to go 
out of the Kingdom: | 

For the King may ſo do, and this without Di- 
ſtinction of Chriſtian or Infidel Country, pro hie 
& nunc, as Occaſion may be. 

2. It is not the Queſtion, whether the King 
an reſtrain all his Subjects to ſuch a Country or 

ty : 

It may be done upon particular Occaſions, as - 
of War or Plague. | 

But from hence to argue, that the King can 
grant you and your Succeſſors for ever, a fole 
Trade to ſuch a Country or Place, excluding all 
other his Subjects, except with your Leave or Li- 

cence : 


it. 
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cence: Becauſe he can reſtrain this or that Sub- 


Fir therefore he can grant a ſole Trade to the 
Pla 


Plaintiff, and exclude all others, but you, and 
ſuch as you licenſe, for ever: Becaule he can, 
upon particular Occaſions, as of War or Plague, 


_ reſtrain or prohibit his Subjects to go or trade to 
ſuch a City or Country: That when there is nei- 


ther Plague nor War, the King ſhould grant a ſole 
Trade to any particular Perſon, whether Body 
Politick or Natural, and reſtrain all others for 


Ever. | . 
Can this be by the Law done? | 

If this Foundation will warrant it, though in 
this Caſe this be with Infidels; and upon that 
Ground, ſome Difference imagined betwixt an 
Infidel and a Chriftian Country : Yet remember 
yqur Reaſon or Foundation doth not diſtinguiſh 
or make a Difference. 

For if becauſe the King hath Power to re- 
ſtrain or prohibit Subjects to go out of the 
Realm: Or by Occaſion of War or Plague, all 
His Subjects from trading to ſuch a City or 
Country; fince this Power (you muſt agree) ex- 
tends as well to Chriſtian as Infidel City or 


Country ; 


The granting of ſole Trade to one Subject or 
Body Politick, and reſtraining all others, is the 
fame ; whether it be to Chriſtian or Infidel City 
or Country. 

And when you cite the Statute of 3 Jac. 6. 
which enacts, 
That the King's Subjects ſhall freely trade 
« to Spam and Portugal, notwithſtanding the 
«& Charters of Incorporation granted to ſome 


„ Merchants, and the Prohibitions in thoſe 


« Charters : i 
And from thence argue, that becauſe there 


were Prohibitions or Reſtraints by Charters, as 
| | AB ag to 
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to thoſe Countries which were Chriſtian, there- 
fore ſuch a ſole Trade to an Infidel Country is 
well granted: 

You muſt have it admitted, that ſuch a Grant 
to thoſe Countries 1s good and legal ; or elſe you 
argue from that which you grant not to be law- 
ful, to prove another like Grant to be lawful. 
Or at leaſt by the ſame Arguments and Reaſons 
maintain ſuch a Grant of ſole Trade to be g 
whether made to Chriſtian or Infidel Country. 

If then it not being the Point or Queſtion in 
this Caſe, 

Whether the King can reſtrain his Subjects 
from going beyond the Seas ? Nor, | 

Whether the King can lawfully reſtrain his 
Subjects to trade to a particular Country or 
Place, whether Chriſtian or Infidel ? 

Then the Queſtions plainly and ſhortly are, 

1. Whether this Grant of fole Trade to the 
Plaintiffs, be a good Grant or not? 

2. Suppoſing that it ſhould be; then whether 
this Action be maintainable or not ? 

1. By the Common Law, Trade is free and 
open for the King's Subjects. And this I ſhall 
endeavour to ſhew from Authorities. 

Commercium jure Gentium commune 
eſſe debet, & non in Monopolium & pri- 
datum paululorum queſtum convertendum. Iniqium 
eſt, alus pernittere, aliit inhibebere Mercaturam. 

The Taylors of Ipfwich's Caſe, © That no 
* Trade, Mechanick nor Merchant, Nel 
can be hindered by the Patent of * 
* the King; a Patent that only 1co Perſons 
ſhall uſe ſuch a Trade, is void. . 

Note, that by the Common Law, ,. N mth" 
every Man may go out of the Reaam 
for Merchandize, or travel without demandirg 
Leave of the King. 

Hat. 


3 Inſt, 38 . 
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Kat. 5 R. 2. c. 2. © Prohibited all but Great 
4 Men and Merchants to paſs out of the Realm 
« without the King's Licenſe :” But this Statute 
is repealed by 14 Jac. c. 1. Frum: 

Dyer, 16: « That every one may, at his Will, 
r go with his Goods; and cites 
F. N. B. for it. 

2. And in the next Place, That appropriating 
Merchandize and Trade to a particular Perſon 
or Perſons, or a Body Politick, excluding others, 
is an engroſſing ſuch Trade: And that all in- 
groſſing Trade is againſt the Common Law. 

ma vos | That ingroſling any fort of Mer- 
3 19% chandize is an Offence at Common 
* r 
W In this Court lately, an Agree- 
+; ment betwixt divers Coprice Makers 
and Coprice Merchants, for the buy- 
ang of all Coprice, that the Coprice Makers ſhould, 
for three Years, make at fo much a Tun, and re- 
ſtraining them from ſelling to any others: 

Adjudged an Ingroſſing, upon ga Information 
in this Court. 

And if a Company of Merchants ſhould buy 
up, in like Manner, all the Merchandize of 
Spain or Fortugal, or the Canarzes, or other Town 
or Place for three Years to come: This I think 
pang be an Ingroſſing, and the Contract againſt 

W. 

For the Conſequence of it muſt be, that they 
would ſell at their own Price, and thereby ex- 
act upon the King's Subjects. And your Patent, 
for the ſole Trade to the Eaſt- Indies, inveſts you 
in all the Merchandizes of thoſe Countries, and 
ingroſſeth them all into your Hands. 

And if a Patent grant to any the ingroſſing of 
Merchandizes ; this Patent is againſt Law, and 


void. Ingroſſing is in Truth but a Species, or 
| another 


£ 
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another Name for monopolizing ; for all the Dif- 
ference between them is, that Ingroſſing is com- 
monly by Agreements and Contracts made be- 
twixt Subjects one with another, without the 
King's Grant; but Monopolies are Ingroſſings by 
Colour of the King's Grants. ; 
k The Cale there of John Peachy, 1 FP 
who 50. E. 3. was ſeyerely puniſhed 3 ** 
for a Grant under the Great Seal, for the ſole 
- ſelling of ſweet Wines in London. | 
. This was ingroſſing by Colour On of 2 
L Fu PTY ep. 84. b 
— —5 ge rant, and a Mo- 673 242 Noy. 
L Darcey had the ſole importing from beyond 
Seas, and ſelling of Cards, granted him by Pa- 
tent for 21 Years, under a Rent, prohibiting all 
others to ſell ; and this, Trin. 44 Eli. adjudg- 
ed a void Grant. | 
And the Statute, 21 Jac. c. 3. declares all Mo- 
nopolies to be againſt the Common Law. So 
i that this being ſo; if this Grant be a Grant to 
you, to ingroſs or monopolize, then by the Com- 
mon Law this Grant is void. 


f 3. That th Grant of fole Trade 1 | 
| is againſt Magna Charta, and divers 25. 2 Mag. 
f other the ancient Statutes. 5 

* All Merchants (if they were not openly pro- 
x © hibited before) ſhall have their ſafe and ſure 
; Conduct to depart out of Enzland, and to 


come into Exgland, to buy and fell without 
* any Manner of evil Tolls, by the old and 
* rightful Cuſtoms, except in Time of War, 
My Lord Coke faith, © That the 
* Words in this Act [fi publice prohi- 
* beantur] are intended a Prohibition by the pub- 
* lick Council of the Kingdom by AQ of Par- 
“ liament, 


2 Inſt, 57. 


This 


C 
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This Act then being general, all Merchants to 
have ſafe Conduct, to go out, and come into 


England, if not prohibited by Act of Parliament, 


is probably a Declaration of the Common Law. 

Hat. 2 E. 3. c. 9. That all Merchants, Strangers 
« and Privy, may go and come with their Mer. 
* chandizes into England, according to the Form 
« of the Grand Charter. 

Kat. 9 E. 3 c. 1. That all Merchants, Stran- 
« gers and Denizens, and all other, and every 
« of them, of what Eſtate ſoever they be, ſhall 
cc ſell their Merchandizes, from whenceſoever 
ce they come, freely, without Interruption : Ex. 
« cept the King's Enemies. And that this Ad 
4 ſhall be obſerved and performed notwithſtand- 
“ ing any Charters to the contrary. And that 
& Charters to the contrary are of no Force, but 
« are to the King's Damage, and to the Op 
4 preſſion of the Commons. 

t your Charter gives you the ſole Merchan- 
dizing to and from the Eaſt-Inates. 

Stat. 14 E. 3. c. 2. Recites Magna Charta, and 
enacts, © That all Merchants, Aliens and De- 
« nizens may, without Let, ſly come with 
c their Merchandizes, ſafely carry, and ſafely 
& return. | 23 

Kat. 25 E. 3. c. 2. Confirms the former Sta- 
tute of 9 E. 3. and enacts, That if any Letters 
Patent, Proclamation or Commandment be 
4 made to the contrary, it ſhall be void. 

Kat. 2 R. 2. c. I. and 11. c. 7. Both confirm the 
two former Statutes, and enact, © That all Letters 
Patent, and Commands to the contrary, ſhall 
« be void. 

By theſe four Statutes, the Freedom of Trade 
and Traffick is amply eſtabliſh'd, and all Letters 
Patent, Grants, Proclamations, and Commands 
to the contrary made void, it they had not been 
ſo at Common Law. And 


L111 

And my Lord Coke, upon Conſide- Wy 
ration of Magna Charta, — theſe Sta- * 
tutes, after Examination of ſeveral Grants of 
Tolls and Duties to be paid upon Merchandize, 
faith, © That upon this Charter this Concluſion 
« is neceſſarily gathered, that all Monopolies, 
“concerning Trade and Traffick, are againſt the 
“Liberty and Freedom declared and granted 
« by this great Charter, and divers other Acts of 
“Parliament, which are good Commentaries 
upon this Charter. 

And then cites the other Statute that I have 
before cited. 

Objeft. But ſay they, tho' we have the ſole 
Trade, yet we are no Monopoly. 

Reſp. To prove it to be a Monopoly, let us 
ſee how a Monopoly is deſcribed. 

My Lord Coke, in his Chapter of 1g 181 
Monopol ies deſcribes it; An Inſtitution OP 
or Allowance by the - King's Grant to any Perſon or 
Perſons, Bodies Politick or Corporate, of or for the 
ſole buying or ſelling, or uſing of any thing, whereby 
any Perſon or Perſons are to be reſtrained of any 
Freedom or Libertythat they lad before, or are hindred 
in their lawful Trade. 

This Deſcription, I think, exactly ſuits with 
your Patent. For | 

1. By your Patent you have the ſole Trade 
granted to you. | 

Sole Trade is ſole buying and ſole felling : For 
Merchandizing conſiſts in buying and ſelling. 

Tho ſole uſing any thing, is another general 
Part of this Deſcription. 18 not ſole Trade, ſole 
uling or merchandizing ? 

And for the latter Part of it, whereby any 
Perſon is reſtrained or hindred in his Liberty, 

2. Your Patent grants to you to ſeize the Ships 
and Goods of any that come thithep, 

| Ca: And 
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And your bringing this Action, ſhews you are 

ſufficiently a Hinderer of the Liberty of others 
to trade. | 

So that I think you can't deny but that you 
are comprehended under this Deſcription. 

But for further Evidence of its being a Mono- 
poly, let us ſee what the Evils and Miſchiefs are 
that were m Monopolies which the Law ſpeaks 
ſo hard of. 

The Evils and Miſchiefs are: | 
Firſt, That the Price of the Commodity they 
ſell, ſhall be kept and riſen higher than otherwiſe 
it would be. | 

For, he that hath the ſole Trade, will keep up 
the Price as he pleaſeth. And this is one of the 
Evils mentioned in the Caſe of Monopolies, 11 
Rep. 86. b. = 

he Truth hereof I think is evident enough, 
and no Man in Reaſon thinks but he that hath 
the ſole Trade, trades for his Advantage : And 
the higheſt and deareſt Rates he can fell at, and 
the cheapeſt he can buy at, are his Advantage. 

Secondly, A ſecond Miſchief or Evil is, that 
Monopolies or ſole Trade is pro privato paululorum 
gueſiu. So it is ſaid to be in the Margent of the 
Book before cited, 3 Inſt. 18 1. 

No Man will doubt hereof, that conſiders the 
preſent State or Condition of this Company. 

Thirdly, Another Evil or Miſchief of Mono- 
polies or ſole Trade, is the Impoveriſhment and 
Oppreſſion of the King's Subjects. 

Trade is not in its own Nature fix d and ſtable, 
but varying and altering, ſometimes better, ſome: 
times worſe. Sometimes one Trade beneficial, ano 
ther not; according as Wares, Sickneſſes, Scarcit) 
of this or that Sort of Commodity or Merchandite 
in this or that Country; Modes, Faſhions, Cul 
toms and Habits of Men do occaſion. a 

OY | N 
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And the Merchants, by their Education and 
Obſervation, manage and govern this Trade, 
for the Maintenance of themſelves and their Fa- 
milies, and the general good of Men. And di- 


rect and imploy their Eſtates, and traffick into 


this or that Part of the World, as Time and Oc- 


caſion thall = them beſt Encouragement. 


But ſole Trade into this or that Part of the 
World, granted to one Company, and of another 


to another, ſets up the particular Men that head 


the Companies, but defiroys all other Merchants 
and inferior People. 

Such Patents muſt undo all other Parts of this 
Kingdom beſides London. For, the Companies 
can't drive theſe great Trades, but muft manage 


them in London, and conſequently, the other 


Parts of the Kingdom muſt be excluded. All 
Shipping muſt be ſubjected to the Rates and Pri- 
zes theſe Appropriators of Trade will give them; 
or elſe lye full and be deſtroyed. And ſo. muſt 
all Maſters of Ships, Mariners; all Artificers, La- 
bourers, Factors and Servants, whoſe Employ- 
ments depend upon theſe Trades, muſt all be 


ſubjected to their Wills. 


And of how great Conſequence that may be, 


deſerves Conſideration. 


The Inſtances of your Oppreſſions and Deal- 
ings with your Factors, Captains, Servants and 
Seamen that got any Thing in their Service, are 
well known. | | 

So that if the Evils and Miſchiefs which the 
Common Law forbids, and endeavours. to pre- 
vent, by judging all Monopolies, Ingroſſings, 
and ſole Trade unlawful, be to be avoided ; 
The Evils and Miſchiets attending your Patent 
and ſole Trade, are perhaps the greateſt, becauſe 
your ſole Trade is the greateſt that ever England 


knew. | 
* That 


5 
That every Grant of the King hath 
Rs Br. this Condition implied in it, viz. Quod 
2 Patria per talem donationem magis ſolito 
non oneretur ſeu pn p : 
Grant le Roy al charge ou prejudice 
+ 4 ot Subjeft eſt void. TE 
And if the Evils and Miſchiefs of this Grant 
be as I have ſtated them; *Tis a Grant to the 
Oppreſſion and Prejudice of the Subject: And 
therefore the King is deceived in it, and the 
Grant by the Common Law void, as I have be- 
fore ſhewn. 


Object. But perhaps it may be objected, that 


this Patent is granted for good Government and 
Order, and Preſervation of this Trade, which 


will otherwiſe be deſtroyed, and for the Good 


of the Kingdom : And there have been in all 
Times ſuch Patents, as to Tarky, Barbary, Gut- 
ney, and others. 
Reſp. 1. Remember what our Books ſay. 
That new Corporations, trading to 


Inſt. 540. : : , 
© e. foreign Countries, under the fair Pre- 


tence of Order and Government, in Concluſion, 


tend to the Hindrance of Trade and Traffick, 
and in the End prove Monopolies. 

a In the End of the Caſe of Mono- 
1 Rep. 88. b. 8 . W 
polies. Privilegia gue revera ſunt in 
præjudicium Reipublice, magis tamen ſpecioſa habent 


Frontiſpicia & boni publici prætextum, quam bone & 


legales conceſſiones. But pretextu liciti non debet ad- 
mitli illicitum. The Words of that Book. 

And there alſo it appears, and is taken Notice 
of, that Darcey's Patent had a glorious Preamble, 
22 
That the Subjects might exerciſe their Huſ- 
bandry and lawful Imployments, and not be 
corrupted to Idleneſs by the wicked Thing called 
Cards, the ſole Sale and Trade of Cards is grant: 
ed to Darcey. Ob- 
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' Obſerve, ſays the Book, what a glorious Pre- 

amble and Pretext this odious Monopoly had. 
That Patent which (made three 


« Horn and Ivy, 
Years after this, and dated 17 of — "44 


| March, 17 Car. 2. in Imitation of e. 40z. 


this) erected the Canary Company, 
and granted them the ſole Trade, Recites, That 
the Trade to the Canaries, was of greater Advan- 
tage to the King's Subjects formerly, than at that 
Time : That by Reaſon the too much Acceſs and 
Trading of Subjects thither, our Merchandizes 
were decreaſed in their Value, and the Wines 
increaſed to double Value; ſo that the King's 
Subjects were forced to carry Silver and Bullion 
there to get Wines. | 
And that all this happened for Want of Re- 
ulation of Trade. 

And thereupon the Patent conſtituted Sir Ar- 
thur Ingram, and about 60 Perſons more by 
Name, and all others of the King's Subjects, 
Merchants or Factors, trading, or that had with- 
in ſeven Years, traded to thoſe Iſlands, to the. 
Value of 1000 J. per Annum, and all others that 
—— ſhould be admitted, ſhould be a Body Po- 
IKICK. | | 

That there ſhould be a Governor, a Deputy- 
Governor, 12 Aſſiſtants, and names them; but 
to be continued by Election. h 

That they ſhould have the ſole Trade to theſe 
Iſlands. And that none other ſhould haunt or 
viſit thoſe Iſlands, under Pain of Forfeiture and 
＋1 With non obſtante to the Statute 
of Monopolies. 

238 was given againſt this Patent. 

ere is in this Caſe, the ſame Pretence and 
Preamble, as in yours. The Abuſe of the Trade, 
and the Regulation of it, for the general Good 
was the Thing pretended, but few Men doubt 
what was intended, | Un- 
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Under the Name of Regulation and Govern- 
ment, to ingroſs all into the Hands of 10 or 12 
Men, is molt excellent Regulation and Govern- 
ment. Y: | | 
Reſp. 2. And as to other Companies and Char- 
ters that have been granted. | 
Suppoſing that all theſe Grants were ſuch as 


this, and practiced. and uſed as this; yet *tis no 


Argument that they were legal or good Grants. 
Have not there been in all Ages and Times, 
Patents and Grants, ſuch as by Law were void 
and of no Force? If it be ſo, it is no Argument 
that becauſe there have been many ſuch Grants, 
therefore this is good. . 

But to keep myſelf to Monopolies. 

Monopolies have been frequently in all Times 
granted; even in the beſt of Times; many by 
Queen Elxabeth. Darcey's was granted by her. In 
the Recital thereof it appears, that there had been 
granted before it, divers others of that Monopo- 
ly of ſole ſelling and making Cards. 

But when it came in Queſtion, it was con. 
demned. TI 

Kat. 9 E. 3. c. 1, And the other Statutes be- 
fore cited. The Clauſes that ſay that all Patents 
granted or to be granted, contrary to the Free 
dom of Trade, in theſe Statutes mentioned, 
prove, 

1. That ſuch Patents had been. | 

2. That they did foreſee and provide againſt 
thoſe that would be. | 

43 Eliz. c. I. $4. g. That Proviſo ſhews that 
there were Monopolies granted; but yet ſo far 
from receiving any Allowance, that that Sta- 
| tute made in the End of her Reign, for confirm. 
ing her Patents by ſpecial Proviſo, excepts and 
provides, | 


That 
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That that Statute ſhall not extend to make 


good any Letters Patent made or granted, of 
and concerning Licences, Powers, or Privileges, 


commonly called Monopolies. 


The Statute of Monopol ies, and this Statute, 
ſufficiently ſhew that there were ſuch Grants, and 
that they were not allowed. This therefore is 
no Argument. 

But on the contrary, it hath not, nor cannot 
be ſhewn (as I believe) that ever any had any ju- 
dicial Allowance in any Times paſt for any ſole 
Trade, or ſole buying or felling, which is a 
great Argument to the contrary. And further, 

The Practice of theſe Companies hath been ge- 
nerally to the contrary ; and till within theſe late 
Years, no ſole Trade practiced amongſt them. 

This and the Charters to the Companies of 
Turkey, and' the reſt, perhaps are in this particu- 
lar alike (vz.) that there is in Words granted to 
them the fole Trade: But the Uſe and Manage- 
ment of theſe Charters vaſtly differ. I 

For the great Companies, Turkey, Muſcovy, 
Ruffa, and Hamborough Companies, they trade 
not by any joint Stock, but the Members of each 
Company, every Man uſes his own Trade, buys 
and ſells his own Commodities, hath his own 
Servants, Factors, and Imployers. 

They take Care, by ſending out Conſuls and 
Agents, to preſerve the Trade; and by ſmall 
Impoſts maintain ſuch Conſuls and Agents. 

They: take Care that the Market be not over- 
ſtock'd or glutted with Commodities they ſend 
out; and therefore only order what Ships ſhall 
go, but leave to every one of the Company to 
— his Merchandize at his own Will and Plca- 
ure. | 

They trade not upon any Joint Stock, or the 
dtock of the Body 8 If you deal with 

any 
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any of them, you know your Chapman: No 
Man is refuſed to be free of their Companies that 
hath a Mind, paying ſome ſmall Sum for his 
Freedom. = 
But this Company of the Eaft-Inazes, are of 
quite another Nature, and uſe their Patent to 
quite another End. 
The Eaft-India Company trade only upon the 
Company's Stock ; every Man, whether Mer- 
chant or not, if he can buy ſuch a Share in their 
Stock, 1s of their Company. . 
The Committee manage, and the reſt muſt ſub- 
mit to their Pleaſures and Diſtributions: Thoſe 
few of them that have the moſt Shares, have the 
Diſpoſal of the whole Stock: No Member trades, 
buys or ſells, or hath any Thing that he calls his 
own, but only ſuch a Share in the Stock: No 
Member of theirs either buys or ſells his own 
Merchandize, or imploys any Factors or Ser- 
vants. The Body Politick, the inviſible Corpo- 
ration, trade, perhaps for 10000001. per Annum. 
They get into their Hands, and ſell perhaps 7 or 
Soo, Ol. worth of Merchandize at a Time: 
The three laſt Sales that they made, came to 
1, 800, O0 l. No Body hath theſe Commodities 
but they. | 

Is this trading, and no ingroſſing, or no mono- 
pom *Tis their wonderful Vertue, their 

atred and Contempt of Riches that makes them 
not to raiſe and encreaſe Values and Prizes, and 
be as rich as they pleaſe, if they do not do it. 
No Man is admitted to come into their Company, 
by their Patent, to have a Vote, unleſs he have 
500. in their Stock, which values above 15000. 
to be bought: So that by the very Foundati- 
on, they can have no more Perſons in their 
Company, than they have 5ool. Shares, and 


thefe Shares being ingroſſed into few * 
| the 
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the few Hands have all, and call themſelves the 


Company. 

So that Men that will not be deceived byWords, 
but diſtinguiſn things different one from the other, 
will diſtinguiſh betwixt one Company and Soci- 


ety, and another; who are Ingroſſers and Mo- 


nopolizers, and who not. | 
he Turkey Company, and the reſt like it, 


may truly be ſaid to be Managers, Regulaters, ' 


and Improvers of Trade. They have no Joint 
Stock that they trade upon; they ingroſs not; 
they admit every Man that will, to be free of 


their Companies, to trade with his own Money, 


his own Credit, and buy and ſell his own, an 
to imploy whom he pleaſeth, and none amongſt 
them, under Pretence of Government, Regula- 
tion and Preſervation of Trade, makes unreaſon- 
able Advantages. 


But the inviſible Ea/t-India Merchant, the Bo- 


dy Politick, covers and countenances ſome few 


Men amongſt them, to engroſs, buy and fell at 


their own Rates, and excludes alt others from 
the great and exceſſive Advantage of the few. 
The other Companies, as the Turkey, &c. have 

not any ſole buying or ſelling ; nor exerciſing an 
ſole Trade or ingroſſing. Every Member of theſe 
Companies, which are a Multitude, and every 
one that is not, may, if he will, be a Member; 
no Man is excluded. : | 

But this Company quite contrary ; and there- 
fore if ever any was, theſe are great Engroſſers 
and Monopolizers of Trade. 


I do not argue or ſpeak againſt Companies, 


nor regulating or managing Trade (which was 
the true Intent of this Patent) ſuch as I have 
mentioned, and is vertuouſly and commendably 


practiſed in the great 8 of Tirkey, Muſ- 
IL 2 | 
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covy, Hamborough, and others, where the Mem- 
bers of the Company trade upon their own par- 
ticular Stocks and Eſtates, and no Merchant hin- 
dred or denied to be a Member, that deſires it, 
paying his ordinary Fees of Admiſhon : 

But againſt the inviſible Merchant, this poli- 
tick Capacity trading in joint Stocks. | 

Suppoſe a like Patent to any one, or two or 
three Men, Farmers or Partners, in their pri- 
vate Capacity, of this ſole Trade; and they had 
the Management of it, and thereby Poſſeſſors of 
ſuch vaſt Wealth and Merchandize. 


What would this Politick Body (I mean the 


rincipal Members, for the Body can't think or 
Bo Senſe) judge of it ? 

Perhaps yours is much worſe, there a Man 
ſhould know with whom he dealt, who were his 
Debtors, and how to come to them ; but deal- 
ing with you is a Kind of dealing with Spirits, 
5 inviſible Body ſubſiſting only ix intelligentia 
1 
* Therefore being ſo unlike the other Compa- 
nies, and ſo contrary to them, you ought to have 
no Countenance from them ; and though they 
are good and commendable, you are Ingroſſers 
and Monopolizers. | 

3. But to proceed and conſider the Statutes 
made againſt Monopolies. * 
Kat. 21 Jac. c. 3. By which *tis enacted, 
4 That all Monopolies, Commiſſions, Charters 
“ and Letters Patent, granted, or to be grante 
« to any Perſon or Perſons, Bodies Politick or 
4 Corporate, of or for the fole buying or ſel- 
“ ling, or uſing any Thing within this Realm; 

« And all Proclamations, Inhibitions, and 
« Reſtraints, and all other Matters and Things, 
any way tending to the inſtituting, erecting, 


& fur- 
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« furthering or countenancing the ſame, are 
« contrary to the Laws of this Realm, and ſhall 
« be utterly void, and of none Effet. 

« And that all Perſons, Bodies Politick and 
« Corporate, which now are, or hereafter ſhall 
« be, ſhall ſtand and be uncapable to have, uſe, 
« exerciſe, or put in Ure any Monopoly, or 
any ſuch Commithon, Charter, Letters Patent, 
« Inhibitions, and Reſtraints ; by any Liberty, 
« Power, or Faculty granted upon them. 

Then tollow Clauſes of Forfeiture of treble 
Damages to the Party grieved by the uſing any 
ſuch Monopoly. 

Then the Proviſo's for new Inventions, and 
ſeveral other Things. | 

Then the Proviſo concerning Corporations, 
which, as to this Caſe, is thus; 

« Provided alſo, and be it enacted, that this 
« Act ſhall not extend, or be prejudicial to the 
« City of London, or other City or Towns 
«© corporate, for or concerning any Charters 
granted to them, or any Cuſtoms uſed within 
them. | 

« Or unto any Corporations, Companies, or. 


* Fellowſhips of any Art, Trade, Occupation, 


* or Myſtery. | 
« Or to any Companies or Societies of Mer- 
* chants ereted for the Maintenance, Enlarge- 
? — or Ordering of any Trade or Merchan- 
ze. 

„But that the ſame Charters, Corporations, 
“Companies, Fellowſhips, and Societies; and 
* their Liberties, Privileges, Powers, and Im- 
* munities, ſhall be and continue of fuch Force 
and Effect as they were before the making of 
* this AR, and of none other ; any Thing in 
this Act to the contrary notwithſtanding, 


The 
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The next Proviſo extends to Patents, granted 
or. to be granted for Printing, making Salt Peter, 
Offices, S. Which do not concern the Caſe in 
Queſtion. 4 | | 

By the Deſcription of a Monopoly, which I 
have before, out of my Lord Coke, ſtated and ex. 
preſſed; This ſole Trade granted to you, and 


the Excluſion of all others, is a Monopoly with. 


in that Deſcription, as I have before ſhewn. 
That your Charter is directly contrary to the 
enacting Clauſe of this Act. For you have by 
your Charter granted, 
| Sole buying. | 
For all others are 1 as much as to 
come or go into the Eaſi- Indies. 
Sole ſelling. 

All others are prohibited to import into this 
Realm; and they can't ſell here unleſs they can 
import. | | : 

| Sole uſing. | 

For you have granted to you the ſole Trade, 


which includes all buying, ſelling, ſole ufing. 


That appropraates all to your ſelves, and excludes 
ail others. 

How can your Letters Patent and this Statute 
ſtand together ? . 

When the Statute ſaith, That all Letters 
c Patent, granted to any Body Politick, of or 
« for the ſole buying, ſelling, or uſing any Thing, 
<« ſhall be void; 

How can yours be good ? 

When the Statute ſaith, © That all Inhibitions, 
© Reſtraints, and other things any way tending 
ce to the inſtituting, ereCting, furthering, or coun- 
« tenancing any ſuch ſole buying, ſelling, or tra- 
ding, ſhall be void; 

How can yours be good? 
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When the Statute ſaith, © That all Bodies Po- 
& litick and Corporate ſhall hereafter ſtand and 
« be incapable of having, uſing, exerciſing, or 
„putting in ure any ſuch Charter, Inhibition, 
« or Reſtraint; 

How then can the Plaintiff, in this Caſe doit ? 
In the Comment upon this Statute, 
tis there ſaid, that this Act is forcibly 
and vehemently penn'd for the Suppreſſion of all 
Monopolies. = : 

And the Words 2 uſing] is there ſaid to be 
ſo general, as no Monopoly can be raiſed, but 
will be within the Reach of this Statute. | 

The Word | any thing] ſhews alſo the general 
Scope and Intent, that nothing ſhould be excluded 
that was a Monopoly. 

Object. But the Proviſo excepts- Charters to 
Companies or Societies of Merchants, erected for 
the Maintenance, Enlargement, or Ordering of 


3 Inſt, 182, 


any Trade or Merchandize. 


Reſp. 1. This Proviſo extends not to this Char- 
ter, or any Letters Patent granted after the ma- 
king of that Act. And this appears from the 
penning of the Proviſo. 

The enacting Clauſe ſaith, _ 

That all Letters Patent, granted or to be 
* granted for ſole buying any thing, ſhall be 
« void. | 

The Proviſo faith, 

That this Act ſhall not extend to, or be pre- 
* judicial to Towns Corporate concerning any 
* Charters granted- to them, or Cuſtoms uſed 
by them. | 

* Or to any Companies or Societies of Mer- 
* chants, erected for the Maintenance, Enlarge- 


ment, or Ordering of any Trade or Merchan- 


* dize. 


This 
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This extends to thoſe that were granted and 
erected. Here is no Words of ſalving for any 
that ſhould be hereafter granted or erected: The 
Words | hereafter to be gramted,] would have been 
in this Clauſe of ſalving, as well as in the enaQ- 
ing Clauſe, it ever ſo intended. But the tollow- 
ing Words concluding this Proviſo further 
ſhew it. ENTS 

„ That the Charters, Corporations, Compa- 
« nies, Fellowſhips, and Societies, and their Li- 
* berties, Privileges, Powers and Immunites ſhall 
be and continue as they were before the making 
4 of this Act. 

This governs and concludes the whole Proviſo, 
and extends only to thoſe that then were, to leave 
them as they were. That is, 5% 
Jo leave the Charter and Companies, their 

Fowers and Privileges in the ſame State and Con- 
Uition as they were before this Act. 

The Beginning of the Proviſo ſaith, this Ad 
ſhall not Prejudice: them; the Concluſion faith, 
they ſhall be as they were before this Act was 

made. 
I Therefore thoſe that were excepted, muſt have 
a Being before this Act: No Words therein ex- 
tend to thoſe that then had not a Being. 

The next Proviſo for Printing, Salt-Peter, Offi 
ces, &c. expreſly provides for Patents granted 
or to be granted. | 

This (af fo intended) would no doubt in like 
Manner be penn'd. 


Reſp. 2. But ſuppoſe it ſhould be conſtrued to 


extend to Companies, Privileges and Immunities 
erected and granted aſter this Act. 

Yet you are not. within this ſaving. 

1. For it extends only to Companies and Soci- 
eties erected for the Maintenance, Enlargement 


or Ordering of Trade or Merchandize, _ (0 
their 


(4 
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their Powers and Privileges that they have for 
that End. 

Not to Companies and Societies ereRted to have 
2 ſole Trade by a joynt Stock, or a Stock of the 
Corporation, excluding all others. 

The Turky Company, Ruſſa and Hamboroug b, 
and other Companies, trade not as Bodies Po- 
litick, or upon joynt Stocks, but every Mer- 
chant that will, may be thereof a Member, and 
every Member thereof trade upon his own private 
Stock and Account as a Merduat | 
Theſe Companies only order and conſult for 
their Maintenance and Preſervation, and not for 
ingroſſing, and couſening their Members. | 

Theſe are the Corporations that are within this 
Exception and Proviſo. 

But we muſt be as filly as the Infidels you deal 
with in theſe Matters, not to diſtinguiſh betwixt 
theſe Corporations and their Management, and 
yours. 

They exclude none from Trade ; they trade 
not in a publick Capacity, in a ſole Stock, but 
every Member is a Trader upon his own pecu- 
liar Stock, 

But you take upon you in your politick Capa - 
city, as you have expreſſed in your Declaration, 

Totum integrum & ſolum Commercium & negoti- 
ationem habere uti & gaudere. 

And to exclude, not only all Strangers, but all 
your own Members to have any diſtinct or ſepa- 
rate Trade upon their own Account (except a little 
to excuſe you to pay off Charges) and thereby in- 
groſs all that vaſt Quantity of Merchandize. 

The many 100000 J. worth you bring in and 
carry out : In whom is the Property ? 

In the Corporation. « 

Who buys and ſells all ? 

The Corporation. 


Who 


L 26 J 


Who ate the Debtors for the Money that buys 


and provides theſe Merchandizes? 4 

The Body Politick, the Corporation, the in- 
viſible Body. | | + IP 

Who ſhall be ſued for theſe Debts ? 

The Body Politick. 5 e 

Sue them as you can, they will either be too 
rich and great to contend with, or elſe in that 
Condition as you know not how or where to Have 
them; they are an inviſible Body ſubſiſting only 
in intelligentia legis, a Body Politick, without Soul 
or Conſcience, as the Law ſays it to beQ. 
We have ſeen them in a Year's time in both 


theſe Qualifications; ſo great as ſcarce any Man 


will contend with them - ſo inviſible at another 
time, as a Dun could ſcarce find them. 
This ſurely can't be for the Maintenance or 
Enlargement of Trade, to deal with T know not 
whom, where no Security or Perſon is ſubject. 
It is indeed for the Maintenance of the Com- 
pany's Trade, to enable ſome of them to get 10 
or 20000 J. per Aunum by it, and to keep this vaſt 
Trade in a few Hands. | 
But ſure. this is not the Trade the Proviſo in- 
tends. | | EE GT 
Reſtraining to the Body Politick, which is but 
one Perſon or Man in Partnerſhip, 1s quite contra- 
1y to the Enlargement in the Proviſo mentioned. 
And therefore, to ſay that you are within the 
ſaving, by this Proviſo; a Company erected for 
the Maintenance and Enlargement of Trade, 
when you reſtrain all but your ſelves to trade, 
ſeems to be a Contradiction. | 
And tor the following Words in the Proviſo, 
[Or ordering of any Trade or Merchanaree,] 
If you fay you are ſaved within the Extent of 
theſe Words, then muſt you make a Conſtruction 
of theſe Words in this Senſe; , 


Nr re > 
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That ordering Trade and Merchandize is ex- 
cluding all others, and taking the whole to your 
ſelves. pon | | 
A moſt excellent ordering indeed. 
But the true Senſe of theſe, Words in this Pro- 
viſo, is to fave the Corporations and Fellowſhips 
of Arts, Trades, Occupations and Myſteries, and 
to Companies of Merchants, the Powers and Au- 


thorities that they had for the Maintenance, En- 
1 largement, or ordering of Trade. 1 
By taking Care that the Commodities were 
1 honeſtly and rightly made, without Fraud or De- 
ceit in their Meaſures or Quantities. oy 
That the Servants and younger Sort were ho- 
1 neſt, and induſtriouſly educated in their Trades 


I and. Myſteries, by the Maſters and elder Sort. 
To 71 5 and keep good Order and Decorum 
1 


'c —  _- — 


r amongſt thoſe of the ſame Myſtery and Trade. 

t For aſſembling and conſulting for the common 

Good, and Management of their reſpective Trades 1 

rand Employments. : | 

0 This is that which the Proviſo exempts and [ 

it provides for, | | 
Not for a ſole Trade in a Company, in a joynt | 

tr Stock, excluding all others as this 1s. 


| The Company there made a | 
ut By-Law, to exclude Taylors 8 A 955 


a- from uſing their Trades within | 
d. that Town, unleſs by the Maſter and Wardens . 
16 of the Company, or three of them, admitted to 1 


OT be a ſufficient Workman. 1 
e, In this Caſe here ſeemed to be a good End and 
e, Meaning, to exclude inſufficient Workmen, and 

encourage good Workmen; a good Order one | 

o, might think. 

Vet ſo jealous aud careful they then were, leſt, 4.2 

ol W under any Fretence they ſhould exclude Men from | 

on WF their lawful Trades, that they adjudged this a .:—_- 

2 | void ſ 


———. 
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yoid By-Law, as tending to reſtrain Men of their 
Freedom in uſing their Trades, and introducin 
Oppreſſion of the young Tradeſmen, by the ol 
— rich Tradeſmen. 

And in that Caſe adjuged, 

That Ordinances for the good Order and Go- 
vernment of Men of Trades and Myſteries are 

good, but not to reſtrain Men in their lawful 
Myſtery. | 

To the ſame Purpoſe is Norris and Hop's Caſe, 
Hob. 211. 

So that this being the Senſe of this Proviſo, to 
except Powers and Authorities that Companies 
have to regulate Trade, for the Maintenance and 
Enlargement of it, but not to reſtrain any from 
their Trades or lawful Myſteries, it extends not 
to ſalve or preſerve ſuch Authority or Power in 

you to have a ſole Trade, excluding all others. 

2. For another Reaſon, it cannot be the Senſe 
of this Proviſo, to except or ſave to any Body 
Politick, the buying in their publick Capacity, 

a ſole Trade. | 

The Proviſo then will be repugnant and con- 
tradictory to the enacting Clauſes. For taking the 
Proviſo as they would — it; ; 

To ſave to Bodies Politick the having the ſol: 
buying and ſelling, and uſing any Merchandize 
or Trade as a Corporation, and then compare the 
Proviſo with the enacting Clauſe, and it will be W « 
juſt thus, | | 

« Enacted, That Letters Patent to any Body MW 1! 
* Politick, for ſole buying, ſelling, or uſingany MW 2 
thing, ſhall be void. And that no Body Po- 7x 

( 


* litick, ſhall be capable of having, uſing, 0! 
* exerciſing any ſuch Patent, Inhibition, or Re. 
« ſtraint. C 
* Provided that Bodies Politick may have the 
* ſole buying, felling, and uſing any Trade: a 
"= a 
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Is not this in plain Ergli/h, repugnant and 
and contradictory? Examine it as much as you 
can, and it will be no other than a down-right 
Contradiction. 3 

Suppoſe the Statute that enacts, that no Man 
ſhall uſe a Trade that he hath not ſerved an 
Apprentice to by the Space of ſeven Years, had 
a Proviſo, 

That Men might uſe a Trade that they had 
m- ſerved an Apprentice to by the Space of ſeven 

ears. 

This had been a void, repugnant Proviſo. 

This is as plainly repugnant, 

That no Body Politick ſhall be capable of ha- 
ving a ſole Trade, 

Provided that a Body may have a ſole Trade. 

And repugnant Proviſos are in Law void. 

Statute gives the Land of 7. & to | 
the King: Then a Proviſo comes to 4 - PL 
fave the Right of all Perſons. _ 

This ſhall be conſtrued, all Perſons befides 
J. K. not to deſtroy the Premiſes. 

Therefore when the Act faith, * That all Pa- 
© tents granted to Bodies Politick for ſole buying 
e and ſelling, or uſing any thing, Ce. 

Shall the Proviſo that ſaith, That it ſhall not 
extend or be prejudicial to Companies of Mer- 
chants erected br the Maintenance, Enlargement, 
or ordering of Trade, 

If conſtrued in the ſame Senſe that they would 
have it, give the Companies ſole buying, ſelling, 
and uſing any thing as Companies in their Cor- 
porate Capacity; it is repugnant and contradictory. 

But to give the Companies the Management, 
Order, and Government, is the Senſe, as I con- 
celve. | 

And this is the general Practice of the Societies 
and Companies allowed in all times. 1 

ut 


38 D 30 J 
But a ſole Trade under the Colour and Pre. 
tence of Order and Management, never, as I be- 
| lieve, hath had any judicial Allowance. 
Object. Another thing that the Counſel of the 
other Side have objected to evade this Act, hath 
been this. The Proviſo is; | 
That the Act ſhall not extend to Companies of 
Merchants erected for Maintenance and Order: 
ing of Trade; but that their Charters, Liberties, 
and Privileges ſhall be of like Force as they were 
before the making this Act. 

And therefore, ſay they, Patents to Companies 
of Merchants for ordering Trade, if good before 
this Act, ſhall be good ſtill; and therefore, ſay 
they, the Act can't hurt us. 

This is curious; but if examined, is but the 
ſame Objection. in other Words. | 

For the Concluſion of this Proviſo extends no 
further than the Charters mentioned in the Be- 
ginning of it: It extends but to the ſame Char. 
ters; ſo are the very Words. 

What Charters or Patents then ſhall remain in 
the ſame Force they were before the Act? 

Thoſe that are exceptet. 
What are excepted? | 

Thoſe that are, for Order and Management; 
as 1 have before ſhewn. 3 

Not thoſe that are for ſole: Trade granted to 
Body Politick. That is repugnant to the enact 
ing Clauſe ; therefore theſe Las J have ſaid) are 
not excepted, ,or: within the Proviſo. 

If then not excepted, you are moſt, plainly 
and fully within the enacting Clauſe, and your 
Patent quite contrary to, and void by this Act; 

unleſs the Matter of Infidel will ſave you. 

Object. But this is a ſole Trade with Tnfidels, 
and ſuch a Trade the Subject had never any n 

to 
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to have without the King's Licence. And to 
prove it, they cite Michellurne's Caſe. 

a Wherein Mr. Blownlow, being Pro- i 

1 Þ thonotary, doth relate what my. Lord n 
Coke ſaid, That no Subject of the King 

f W might trade with any Realm of Infidels, without 

- the King's Licence, | 

5 And that the Reaſon was becauſe he might re- 

e linquiſh the Catholick Faith, and adhere to Infi- 

deliſm: And that he had ſeen a Licence in the 

Time of E. 3. where the King recited the Confi- 

re dence that he had in his Subject, that he would 

yy IF not decline his Religion; and ſo licenſed him. 
And that this did ariſe upon the Recital of a 
he Licence made to trade to the Eaft-Inates. 
| They cite alſo Calvin's Caſe, 7 Rep. 17. where 
no is ſaid, That Infidels are perpetui Inimici; there is 

e. WM perpetual Hoſtility, there can be no Peace; an In- 

ar- fdel can maintain no Action, nor have any thin 
within this Realm; and to prove this there is ci- 

in ted, R. 282. 12 H. 8. 4. 4 

| 1, Suppoſing the Law to be as theſe Books in- 
tend, and as the other Side urge them, and the 
Conſequence will. be, that the Plaintiff can't 

at ; W maintain this Action, but that the Charter granted 
to them, is void. 

02M The Reaſon that is given in Michelburn's Caſe. 

at ¶ is grounded upon this: That the King hath the 

are Care and Preſervation of Religion, by the Law, 
| velted in him : That his Subjects ſhall not trade 
with Infidels, leſt thereby they may be brought 
to relinquiſh the Catholick Faith, and adhere to 

Infideliſm: And that the King ſhall take Care, 

that Licences to trade be only given to ſuch as the 

King hath Confidence in, that they will not de- 

cline their Religion. 

Suppoſing this, then your Patent muſt be 
naught, for then it is only grantable to Perſons 
in whom ſuch Confidence may be. 1. Your 


Hes... =: 


1. Your 8 or Body Politick is inde- 
finite as to Perſons; the Members thereof are 
daily changeable; ſome go out, ſell their Stocks, 
or die; others buy their Stocks, and are daily 
coming in to be Members of your Company. 

I doubt you do not much examine, nor care 
how fixed or certain thoſe are in Religion, that 
come into your Company. 

How then can there be any Confidence in a 
Body Politick? 

The Law faith, that a Body Politick hath nei- 
ther Soul nor Conſcience: What Confidence then 
concerning their Religion can there be in a Body 
Politick ? 

2. *Tis not only the Members of the Compa- 
ny that were at the Time of the Corporation, 


but thoſe that after ſnould be Members, and their 


Sons, their Apprentices, Factors, and Servants 
that are licenced by this Patent. 

If licencing to trade with Infidels be a Truſt 
and Prerogative in the King, to be given to ſuch 
Perſons in whom the King can have Confidence, 
that they will not, by converſing with Infidels, 
change or 4 : 

This can't be granted to a Body Politick and 
their Succeſſors, which may have Continuance 
for ever; or to their Sons, Factors, Apprentices, 
and Servants ; Perſons altogether unknown, not 
born, nor in rerum natura, when the Patent was 
made. 555 5 | 
Suppoſe ſuch a Licence to you to trade with 
Enemies. I fay, | | 

3. Boy ay. it to be in the King's Preroga- 
tive, in Preſervation of Religion, to licence; yet 
he can't grant this Prerogative to you, that you 
wi) have Power to grant Licence to whom you 
Will. | 


Yet 
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Yet all this is done by your Patent; for you 
have not only thereby Power granted you for 
your Apprentices, Factors and Servants, which 
are Perſons that you your ſelves nominate and 
appoint at your Diſcretions; and undoubtedly 
very religious : 

ut by your Patent it is expreſly granted, that 
the Company, for any Conſideration or Benefit 
to themſelves, may grant Licences to any Mer- 
chant, Stranger, or other, to trade to or from the 
Indies. 

And that the King will not, without the 
— of the Company, licence any other to 
trade. 

Can this be a good Grant? Can the King 
rant from himſelf his Kingly Care and Truſt 
or Preſervation of Religion, to you, that you 
ſhall manage it, and that the King will not uſe 
ſuch his Power without your Conſent? 

So that ſuppoſing that there is, by the Law, 
ſuch a Truſt repoſed in the King, for Preſerva- 
tion of Religion, as you would have it; yet the 
Grant to you is void in it ſelf; and then you 
have no more Right than we, and conſequently 
can maintain no Action againſt us. 

2. To conſider the Books that you have cited 
to maintain this religious Point. 

1. Brownlow's Reports, a Book printed in the 
late Times, not licenſed by any Judge or Perſon 
whatſoever. Re 
The Roll is, Michelburn againſt 
Bathurſt, ſetting forth, that the 
King had granted the Plaintiff his 
Commiſſion to go with his Ship Tiger, to the 

Eat. Indies, to ſpoil and ſuppreſs the Infidels, 
and to- take from them what he could. That 


there were Articles betwixt the Parties for Ac- 
F count 


Mich. 7 Jac. B, 
C. Rot. 3107, 
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count and Shares of what ſhould be got; and 
upon thoſe Articles a Suit in the Admiralty, 

And what is it that is in the Caſe? Nothing 0 
the Purpoſe ; but the Book mentions only what 
my Lord Coke ſaid upon the Motion for the Pro. 
hibition : Only a ſudden: occaſional Saying, not 
u A any Argument or Debate, nor to the then 

We. : 

So that a Man muſt be very willing that wil 

much rely upon ſuch a Saying, I can't call it a 
Authority. 
2. For Calvin's Caſe; d 

That an Infidel is perpetuus Inimicus, and c 
maintain no Action, or have any Thing, and 
that we are in perpetual Hoſtility, and no Peaæ Ws: 
can be made with them. | gl 

It is true, that this is ſaid in Calvin's Cale; ¶ le. 
but there was nothing there in Judgment tha Wo 
gave Occaſion for it, ſo that 1 cannot think 
_ it was much conſidered before it was ſp- ge 

en. | 

The Books there cited to prove it are, c 
282. And all that I cari find therein, is, tha in 

in a Writ of Protection, granted to the Hoſpital 
lers of the Hoſpital of St. John's of Jeruſalem, i 
is ſaid, that the Hoſpital was founded in De. 
fence of the Holy Church, againſt the Enemies d 
Chriſt and Chriſtians. | . 

But doth this prove, that Infidels are pep M. 
Inimici, with whom no Peace can be made, and 14; 
that they can maintain no Action? out 

The other Book cited is, 12 H. 8. 4. a Tree: 
paſs brought for taking away a Dog, and in the 
debating whether this Action did lye or not; . 

zs ſaid, Pri 

That if the Lord beat his Villain, an Huſbanqſ'ece 
his Wife, or a Man out-lawed, or a Traitor, Em 
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a Pagan, they ſhall have no Action, becauſe they 
are not able to ſue an Action. 

So that this alſo is but Diſcourſe, and ſudden 

Thoughts and Sayings, where the Thing was 
not in Queſtion: And what Authority is there in 
ſuch Sayings ? It is true, that Chriſtian Religi- 
on and Paganiſm are ſo contrary one to the 
other, as impoſſible to be reconciled, no more 
than Contradictions can be reconciled. 
But becauſe they can't be reconciled, that there- 
fore there ſhould be perpetual War betwixt them 
and us, perhaps is an irreligious Doctrine, and 
2 all Means of converting Infidels to the 
Faith. | 

And beſides, theſe extrajudicial and occaſional 
Sayings in theſe Books cited, are of little Autho- 
rity : For I can't find any Book or Caſe, much 
ls Judgment or Authority, for ſuch Opinions in 
ſo great a Point as this is. : 

ut on the other Side, if a Man conſiders the 
general Courſe and Practice, Trade and Com- 
merce, and legal Proceedings; a Man would 
think, that my Lord Coke could not be in earneſt 
in what he hath ſaid about Infidels. 
For let a Man conſider what a great Part of 


the World we have Commerce with, that are In- 
dels, as Turks, Perſians, the Inhabitants of Bar- 


, and other Countries. 

Hain and Portugal were alſo poſſeſſed by the 
Moors, who were Infidels, till about the Year 
1474. about 200 Years ſince they were driven 
out, for till then, for near the Space of 700 
— the Moors poſſeſſed both Hain and Por- 
tngal. | 

Have we not Leagues and Treaties with the 


Princes and Inhabitants of the Infidel Countries, 


bali receiving Embaſſadors from them, and ſending 
Embaſſadors to them, and Miniſters always re- 
F 2 ſiding 
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ſiding with them? Have we not from Time to 

Time, Peace or War with them in like Manner, 

as with Chriſtian Kings and Countries ? 

If Infidels be perpetui Inimici, if in perpetual 
ee then we may juſtify the killing of them, 
as thoſe that we are in Hoſtility with, whereſoe- 
ver we meet with them. 

17 E. 4. 13.6. 2 H. 7. 15. Adjudged that any 
Man may ſeize and take to his own Uſe, the 
Goods of an alien Enemy. 

Tis the Prize of his Adventure and Victory 
over his Enemy. . 

If an Infidel be an Enemy, any Man may 
then take away the Goods of an Infidel, and 
have them to his own Uſe : And this would be 
a good Trade if this be ſo. | F 
Mr. Hllicitor, in his Argument, was pleaſed 

to cite many antient Rolls out of H. 3. and E. 1. 

and about thoſe Times, concerning thoſe Princes 

handling the Jews. 

3 Mz. Pryn's Book that he calls The ſecond 
Part of a ſhort Demurrer to the Jews long dj: 

— Remitter into England Printed in 

1656. 

In which Book, I believe, an hundred Re 

cords and Hiſtories are cited to ſhew how they 

were about thoſe Times handled. | 

The Time that they did exact, and much en- 
rich themſelves by Uſury, to the great Impove. 
riſhment of the People: And that the Princes of 
thoſe Times palled them, taxed them, and took 
it from them again at Pleaſure. | 

Bui beſides Mr. Pryn, 1 c 
0 Lat. of Merton, C. 5. made 20 Hl. 7. 
us?. was, my Lord Coke faith, principally 
intended againſt the uſurious Jews. 

Stat. de Judaiſm, 18 E. 1. Recites, that the 
King's People were diſinherited by the * 

. ews 
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Jews : And enacts, That no Jew, for the future, 
thall take Uſury. 2 

My Lord Coke ſaith, that 15060 
Jews thereupon departed the King- 
dom. 


2 Inſt, 507, 


But for the Uſe that in arguing is made of 


this Matter of the Jews, and of the King's ſeiz- 
ing their Eſtates, and pardoning for dealing with 
them. | 

1. As for thoſe antient Records in general. 

Time hath hidden the Knowledge of the 
Laws, and Tranſactions of thoſe Times : It is 
impoſſible to know what the Laws of thoſe 
Times were, or rightly to diftinguiſh betwixt 
legal and violent Acts: And to bring Inferences 
from thence, to conclude in Judgment now, is 
Notum per Ignotius : Or like Dependencies, which 
unleſs latter Times have concurred or agreed 
with, are only fit to make Diſorder and Con- 
fuſion. 

2. But that which is deducible from thence 
is not, as I conceive, what hath been endea- 
voured. 5 

That is, that they had no Property, becauſe 
the Princes of thoſe Times took from them their 
Eſtates when they pleaſed, or taxed them how, 
and in what Manner they pleaſed. 

But perhaps the Reaſon was becauſe thoſe 
People lying under the Curſe, and being a va- 
grant People, without Head, Prince or Gover- 
nour, or Country,; it was no Difficulty to tax, 
or take from them at Pleaſure, being hated of the 


People where they lived. 


For it could not be as they would have it, that 
they ſnould be amongſt us as alien Enemies; ſor 
an alien Enemy can make neither Bargain nor 
Contract, nor be capable of Property. 


But 


| 15 

But the Subject may, at his Will and Pleaſure, 
fall upon and take all that he hath to his own 
Uſe, as upon the King's Enemies; and what he 
can take from him is his own Acquiſition, as the 
Prize of his Adventure, and Conqueſt over his 
Enemy : And to prove this, two Books are ci- 
ted, 17 E. 4. and 2 H. 7. f 
But by what is admitted by them, that they 
were great Uſurers, and had great Eſtates, 
It is evident that they were treated as alien 
Amies: How could they elſe, in ſuch Multitudes, 
live amongſt us? How could they be Uſurers or 
et Eſtates if they could not make Contracts? 
Ho is it poſſible they could preſerve their Bo- 

dies or Eſtates againſt the King's Subjects, unleſs 
they had the King's Protection, and treated as 
alien Amies. i 

And of latter Times, how many of them 
have lived amongſt us, driven great Trades, 
have had, and have, at this preſent, conſidera- 
ble Eſtates? | 

Let it be now adjudged, that any Man that 
will, may take away their Eſtates, that they can 
have no Remedy or Action for any Debt owing 
to them, but inſtead thereof, may be beaten and 
impriſoned as Enemies to the King: And we 
ſhall probably ſee what the Succeſs of ſuch a 
Judgment will be. 

é The Act of Navigation, made the 
i. or 12 Yearof the King, concerning Trade, 
. ſhews, that Infidels have the ſame Li- 
berty of Trade as others. 

That Act being made for Encreaſe of Shipping 
and Navigation, and prohibiting Goods to be 
imported by any foreign Ships, except the Ships 
of the ſame Country where the Goods do grow 
or ariſe, diſtinguiſheth not betwixt Infidel and 
Chriſtian Countries: But expreſly ſaith, ja — 

| 8 ur- 
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« Currants, nor Commodities of the Growth of 
« the Turkiſh or Ottoman Empire, ſhall be im- 
„ported but by Engliſh Ships, except Ships of 
« the Built of that Country or Place where the 
« Growth is, and whereof the Maſter of the 
« Mariners is of that Country or Place. 

This Clauſe ſhews plainly, that the Infidels of 
the Turkiſh and Ottoman Empire have Liberty of 
Trade here. 

And the Acts of Tunnage and Poundage tax 
all their Merchandizes, without ſaying, brought 
in. | 

In Southern and How's Caſe, 2 Cr. 469. where 
a Man imployed another to ſell Jewels for him 
in Barbary, as true Jewels, and he ſold them 
to the King of Barbary for 8001. as true Jewels, 
when they where counterfeit, and thereupon the 
King of Barbary finding himſelf cheated, impri- 
ſoned the Plaintiff that fold them to him, till he 
repaid his Money : | 

In that Caſe *twas of all Sides admitted, and 
not as much as objected, that this Contract was 
_ becauſe the King of Barbary was an In- 

„ 

So that this Opinion, that Infidels are perpe- 
tual Enemies, and in perpetual Hoſtility, can 
maintain no Action, nor have any Thing amongſt 
us, hath no Authority for its Foundation, but 
only fome extrajudicial Sayings, without Debate 
or Conſideration : And is againſt all the con- 
tinual Practices of Princes and People at all 
Times. : | 

Perhaps tis no ſmall Part of Religion, that 
Men ſhould ſpeak and deal plainly and upright- 
ly one with another. We do know that Rehli- 
gion hath been too often made a Cloak and Veil 
or other Ends and Purpoſes. It ſhould not be 
ſo: And I hope, will not be ſo uſed in this Caſe. 


The 
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The Statutes that I have cited of Magna Char- 


ta, c. 9. E. 3. 25E.3. 2 and 11 R. 2. All de. 


clare and enact the Freedom of Trade in general 
Words, except only ſuch as are in War with the 
King. In none of them is there any Exception 
of F rade with Infidels. 
Can it be imagined, that in thoſe Days we 
had no Trade with Turkey or Barbary? Our 
Kings went with Armies to the Holy Land. 
Kin had made War and Peace with 
the I; urks. Had we no Trade there but with 
our Swords ? 

But to look nearer home, Hain and Portugal 
were Infidels, and in the Hands of the Moors, 
until Anno 1474. which was 14 E. 4. Can it be 
thought that in all thoſe Times betwixt Magna 
Charta, H. 3. and E. 4. we had no Trade with 
Spain or Fortugal ? 

Stat. 12 H. 7. c. 6. was made in the Year 1497. 
which is but twenty three Years after the Moors 
W driven out, and in that Statute it is Re- 
cited, | | 
That the Merchants Adventurers, dwellin 
« 1n divers Parts of England, out of London, di 
“ ſhew, ER | | 

„That whereas they have had free Paſſage, 
© Courſe and Recourſe with their Goods, Wares, 
and Merchandizes in divers Coaſts and Parts 


beyond the Seas, as well into — cis Jas 


« Venice, Dantzuck, Eaft-Land, Frize- Land, an 
divers and many other Regions and Coun- 
& tries in League and Amity with the King; 
* That they were impoſed upon by the Com- 
* pany of Merchants in London, and forced to 
pay Duties. | 
I only make uſe of this Recital, to prove the 


free Paſſage there mentioned, to Hain and Portu- 
gal, and to other Countries and Regions. There 


15 
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is no Diſtinction of Infidel from Chriſtian Coun- 
try, though Hain and Fortigal had been fo lately 
Infidel ; and though, molt probably, the Trade 
they had then was with Tarkeyand Barbary, as 
well as with Venice: The Words [| other Regions 
and Countries] ſeem to imply as much, and the 
Freedom equal. | 
So that I think, as to this Objection, that In- 
fidels are perpetual Enemies, that we have no 
Peace with them, nor can they maintain any Action, 
or have any Property by our Law ; I think the 
Authority to maintain it is none at all; the con- 
ſtant Practice, as well by Princes as People, has 
been always againſt it. | 1 
But be that Point, of Trading with or without 
Licence, how it will. | | 
That Point can't be ſufficient to _ - = 
nopoly upon; that can't warrant a Grant of a ſole 
Trade, ſole buying, and ſole ſelling, to be grant- 
ed to you and your Succeflors, your Sons, your 
Servants, your Apprentices and Factors, and 
ſuch as you ſhall licenſe for ever. n 
Here is a Licenſe in Perpetuity, not only to 


thoſe that then were, but to their Sons and Suc- 


ceſſors, and thoſe whom they ſhould licenſe for 
ever: And this into a very great Part. of the 
World : And by the fame Reaſon all Turkey and 
Barbary, a great Part of the Meſl. Indies, and other 
Parts of the World may be monopolized, and 
perhaps all Chriſtian Countries. 
The Statute of Monopolies hath no Allow- 
ance or Exception for monopolizing to Infidel 
Countries. 
That Statute is againſt all ſole buying, ſole ſel- 
ling, or ſole uſing any Thing. 
And the Turkey Tygde was uſed long before 
that Time, as by th@Charter granted 23 = 
1. © 
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So was the Barbary, as by the Charter thereof; 
and I believe to the Indies alſo. | 

And the Statute of Monopohes being ſo gene- 
ral (the Proviſo not reaſonably conſtruable, to 
except this Company out of the Extent of that 
Statute, unleſs all Patents that may be granted 
to Companies of Monopolies are, by that Excep- 
tion or — out of the Statute) for the ſup- 
preſſing ſo great Evils as Monopolies are, and al- 
ways have been accounted; | 

I hope it will not be avoided upon an imagi- 
nary Difference in Law betwixt Infidel and Chri- 
ſtian Countries, to r thereby the Trade, 
perhaps, of the greater Half of the World; as 
Turkey, Perſia, Barbary, Eaſt and Weſt-Indies; 
for thoſe of the Veſt- Indies, a great Part, I think, 
are Pagans. ; 

In the great Debates that were 
about 3 and 4 Car. 1. about the 
King's Power of impoſing R ates, 
Subſidies, or Impoſitions upon Merchandiꝛze, 
in Bates his Caſe, are many Things faid 

concerning the King's Power of prohibiting 
Trade. . 

Reſtraining by a Ne exeat Regno. And from 
theſe Arguments they reaſon the Lawfulneſs of 
Impoſition upon Merchandize. 

The Arguments and Reaſons in thoſe Debates 
did not diſtinguiſh betwixt Infidel and Chriſtian 
Countries. But betwixt Native and Foreign 
Commodities or Merchandize : And did endea- 
vour to have a Prerogative to tax foreign Com- 
modities. 

And their Reaſons run thus, 

The King can prohibit or reſtrain any Mer- 
chant to go out of the Kingdom : He can reſtrain 
any ſort of foreign Commodities to be imported ; 


Exch. 4. C. r. Lane 
24. 2 Inſt, 63, 
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If he can reſtrain, then none can go or import 
contrary to ſuch Reſtriction or Prohibition with- 
out Licence. Then the Licence is grantable up- 
on Payment of ſuch or ſuch Duty or Impoſition, 
or as it can be agreed for and had; and conſe- 
quently ſuch Impoſition, Farm or Rent lawful. 
And in the Argument of thoſe Matters, it 
appears that a Reſtraint in its Conſequence 
may import a Tax, or an Impoſition, or Rent, or 
Farm. | 1 1 

If Licences be requiſite, whether that will in- 
troduce Rates to be impoſed otherwiſe than by 
Act of Parliament, may be conſidered. 

Suppoſe it true, that there have been Licences 
granted, to go into Infidel Countries: So there 
have been to go beyond Seas. 

But it is no Conſequence, that becauſe ſuch 
have been granted, that therefore it is unlawful 
to go or trade without Licences. 

Much leſs doth it follow from thence, that 
ſuch a Patent as this to any one or few Subjects, 
to have the whole and ſole Trade into any one 
Place, can be warranted. 

I do not queſtion but the King may reſtrain 
the Paſſage of Merchants and Merchandize in 
ſome Caſes, and embargue Ships in ſome Caſes. 
But theſe are upon ſeveral Reaſons. 

1. In Cafes of War. 

2. In Caſes of ſuch Merchandizes as are ne- 
ceſſary for the Safety or Defence of the Kingdom, 
to reſtrain their Exportation. 

3. In Caſes of Plague from particular Place to 
import. 

But then theſe Prohitions are general, and 
their particular Reaſons and Grounds are ap- 
parent, 

But if urder any Pretence, any ſole Trade to 
ſome one Perſon, Pody Politick or Natural, be 

6 2 granted, 
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granted, excluding all others; that Grant is, I 
conceive, in Deceit of the Rn, and to the Pre- 
judice of his Subjects, and void. 
Never any ſuch Grant hath hitherto had any 
judicial Allowance ; but ſo tar from that, that as 
far as I could obſerve, no Opinion hath been, 
till within 4 or 5 Years, that ſuch Grants were 
good to exclude others: Nor any Action or Suit 
ever adventured before now to be brought upon 
any fuch Ground. 
But if the Law ſhould be fo, and that the De- 
fendant ought not to have traded there without 
Licence, | 
Then he may be puniſhable at the King's Suit, 
by Fine and Impriſonment. 
Aut that you thould maintain an Action againſt 
him! what Cauſe of Action, or what Damage 
or Loſs to you have you laid in your Declaration? 
Lou ſay in your Declaration, That the De- 
« fendant Sands, not being a Member of the 
“ Company, nor Son, Servant, Factor, Appren- 
& tice, or Aſſignee of the Company, traded and 
« merchandized in the Eaft-Inazes, within the 
Places granted to you by your Charter, and 
« hath there bargained and fold Wares and 
„ Merchandizes, and there bought others, and 
« imported and ſold them in England, againſt 
the Will of the Company, to their Prejudice 
« and Impoveriſhment, againſt the Form of the 
Letters Patent, to the Damage of the Compa- 
EE 

1. You have not alledged that he had no Lt 
cence from the King. | | 

2. You have not ſhewn any Loſs or Damage 
that you have. 

Did he buy ſo much Merchandize in the In- 
dies, as that he left not there ſufficient for you to 
furniſh your Ships withal, ſo that they came 
home empty ? ES ar 5 
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No ſuch Thing is alledged. 


Or did he here export, to ſell ſo much Mer- 


unde, as not ſufficient left for you to buy 
here : 

No ſuch Thing alledged in your Declara- 
tion. 

Or did he bring home here ſo much as that 
there were not Buyers ſufficient for his Goods 
and yours alſo ? | 

No ſuch Thing is alledged. 7 

Or is the Truth fo, as that hereby your impo- 


ſing your Prizes upon your own Commodities, 


felling at your own Rates, and exacting what 
you thought fit, was hindred ; and for this you 
would maintain an Action ? 

It will be the firſt Time, I think, that a Man 
did ever recover Damages for being hindred of 
impoſing and exacting his own Prizes, or having 
the Advantage of his Monopoly. 

A Commoner may bring an Action of the 
Cate againſt a Stranger, who puts in his Cattle 
into the Common ; 3 that thereby the 
Common be impaired, and the Commoner have 
not ſufficient Common, as before, but have 


a Damage; otherwiſe he can maintain no 


Action. , 1 

Reſolved, that for every Feed- 
ing of the Beaſis of a Stranger in a n 
Common, the Commoner ſhall not have an Aſ- 
ae or Action upon the Caſe; but the Feeding 
ought to be ſuch, that thereby the Commoner 
cannot have Common of Paſture for his own 
Beaſts. . | | 

"Tis the Conſequence, the Loſs of his Common, 
that gives him Cauſe of Action. | 

"Tis not alledged in the Declaration, that your 
Trade was any Thing the worſe : No Damage 
to you appears by it. | 
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What Reaſon is there that you ſhould recover 
Damages, where you have not ſuſtained any 
Loſs? And if you have alledged none in your 
Declaration, how can your Declaration be good ? 
It then contains no Cauſe of Action. 

The laſt Point in that Caſe is 

17 Co.Rep, 38. there reſolved, that admitting the 

mers, _ good, yet no Action would 
 lye. 

In that Caſe the Queen, by her Letters Patent, 
had granted to Mr. Darcey, that he, his Servants, 
Factors, and Deputies, the whole Trade, Trat- 
fick and Merchandize of Cards for 12 Years 
ſhould have and uſe : That none elſe ſhould uſe 
the Trade, nor buy or ſell Cards: That the De- 
fendant did, contrary to this Patent, fell Cards. 

1. Adjudged that this was a Monopoly, and 
the Patent void. 

2. That if the Patent had been good, yet no 
Action would have lain againſi the Defendant 
upon it. 

IT. But for another Reaſon you can't maintain 
this Action, 

It 1s pom upon the Reſtraint and Prohi- 
bition of others to trade, contained in the Let- 
ters Patent. 

That Reſtraint or Prohibition is not an abſo- 
Jute Reſtraint or Prohibition, but ſub modo, un- 
der a Pain of Forteiture of Ship and Goods ; one 
Half to the King, another Half to you that are 
the Company. | 

Now ſuppoſing all that you can deſire ; That 
this Patent ſhould have the Force and Vertue of 
an Act of Parliament, yet ſuch an Action as this 
could not be maintained upon it ; but you mult 
ſue for the Forfeiture. 

For whenſoever a new Law is made, you muſt 
take that new Law as it is, and it can't be ex- 
tended. (9, 
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0. 7 Rep. 37. 11 Rep. 59. and Pl. Com. 206. 
All prove it. 


Stat. E. 6. gives treble Damages for not ſetting 
out of Tithes : | 

Can the Party wave this Way, and bring an 
Action of the Caſe ? Yet here, the Damages are 
given to the Party. 

The like of all other penal Statutes ; a Man 
muſt forfeit only the Penalty the Statute inflicts. 

So that this Action cannot, as I conceive, be 
maintained. 

So that to conclude: 

1. That which this Company claims in this 
Caſe, by this Patent, to have the ſole Trade to 
the Eaſt- Indies in their Politick Capacity, exclu- 
ding all others, is a Monopoly and Ingroſſing 
againſt the Common Law; the antient Statutes; 
the Statute of Monopolies, 21 Jac. ä 

And therefore they have no Right to have 
what they claim. 

2. That what the Defendant hath in this Caſe 


done, he hath lawfully done, and therefore not 


to be puniſhed. 

3. That though the Company had a lawſul 
Claim to the Trade in ſuch manner as in their 
Declaration ſet forth, and the Defendant have 
done what he ought not, yet they can't maintain 
this Action. | 

And upon the whole Matter, Whether beſt 
for the Company to have Judgment for them or 
againſt them, may deſerve their Thoughts. 

And this being ſo great in the Conſequence, 
as the whole Trade of the Kingdom depending 
upon 1t, I have laboured the more. 

The antient Laws, the antient Ways, 1s what 
I endeavour, and againſt new Ways upon any 
Pretence whatſoever. | 


Extrad 


Extract from a Diſcourſe on Trade, written 
in 1696, by Mr. John Pollexten, one of 
the Lords of Trade, at the firſt Conſtitu- 
tion of that Board. 


EO H OSE Countries and Kingdoms 
which we uſually comprehend un- 


J. 
15 * 
/5... 


'T AN der the Name of the Eaff- Indie, 
11 N being naturally ſtored with Rich 
— Commodities; Materials good and 
cheap tor Manufacturies; People ingenious in 
fabricking of them, and ſkilſul at many Handi. 
craft Trades, working in ſome Places for a 
Penny per Day Wages ; Hices very plenty, be- 
cauſe many Sorts afford two, others four 
Crops or Harveſts in a Year; Diamonds in 
Abundance, and other precious Stones, as well 
as ſeveral Sorts of Drugs, and other uſeful and 
valuable Commodities, hath fixed the Eyes and 
Hearts of all the Trading Nations of Europe up- 
: on them, and occaſioned great Conteſts, who 
76.88 ſhall enjoy the greateſt Part of that Trade; though, 
il it ſhould increaſe, the Vaults of the Great Mo- 
gul, and his Nhabobs, may in Time prove to Eu- 
rope, as the Gameſters Box to Gameſters, they get 
the Gold and Slver near as faſt as it may come in 
from Africa, Weſt-India, or other Places, and by 
the Manufactured Goods from thence, endanger 
the making of their own Trades, in a great Mea- 

ſure, uſeleſs. 8 


This 


ay; 
5 
This Trade hath been for many Years managed 
by a Company, with a joint Stock, excluſive to 
others; which hath. occaſioned great Conteſts and 
Eee amongſt the People, amounting to a 
ind of Civil War. The Exports for this Trade 
are moſt in Bullion, and whatever may be ob- 
jetted, not leſs. than 600,000]. per Annum; ta- 
ing any Number of Years when the Trade was 
carried on without any great Obſtruction. 
Being the giving a full Account of the Origi- 
nal, Progreſs, Management, Cauſes of the In- 
creaſe of this Trade, and Complaints about it 
nay conduce to the making a good and ſpeedy 
Settlement of it, the following Particulars, 
1 they may appear tedious, Will not be un- 
Several Charters haye been formerly granted 
for the Management of this Trade by a Corpo- 
ration, and Joint-Stock, which, upon an Exami- 
nation will be found, were always attended with 
great Complaints, and no good Succeſs. The 
laſt Stock was underwrit by Vertue of a Charter, 
granted Anno 1657, fince often, confirmed, and 
augmented, with extraordinary Powers, the 
Stock then urderwrit about 7440 / of which 
only 372,000 /. Was taken in. The Trade car-, 
ried on for ſome Years by the Exportation of 
Goods and about 40000 J. in Bullion, Shipt off by 
a Priyy Seal, or Licenſe from the Court, for that 
Purpoſe, till Anno 1663, when an Act of Parli- 
ament came in Force for the free Exportation of 
Bullion, then it begun to be carried out in much. 
greater —— but the Importations were 
chiefly, Druggs, Saltpetre, Spices, Courſe Callicoes, 
and Diamonds, until after Auno 1670; then Throws 
tere, Weavers, Dyers, and ſuch like Tradeſmen, 
were ſent out by the Company to teach the In- 
dians to make all Sorts 4 Manufattured Goods, 
in 


: 
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in ſuch Manner as might beſt pleaſe the Europe. 
ant, and be moſt profitable for the 8 


Till then the Trade in Manufactured Goods, or 
Raw Hill, was inconſiderable in value, and not 
much Bullion exported; thoſe Gentlemen, that 
had the Management of the Affairs of that Com- 
pany before, often declaring, That they would not 
adventure on thoſe Commodities, left they ſhould in- 
danger the Ruin of our own 77 navy, and of 
the Turkey Trade, and raiſe a Storm againſt the 
Company. | 
As ill Weeds grow apace, ſo theſe manufactu. 
red Goods from India met with ſuch a kind Re- 
ception, that from the greateſt Gallants to the 
meaneſt Cook-Maids, nothing was thought ſo fit to 
adorn their Perſons, as the Fabricks of India; nor 
for the Ornament of Chambers like Inaza-Skreens, 
Cabinets, Beds and Hangings ; nor for Cloſets like 
China and Lacquered Mare; and the melting down 
of our milled Money, that might, by the Name 
of Bullion, be exported to purchaſe them, not at 
all conſidered. | 

The Himours and Fancies of the People thus 
combining with the Deſign of thoſe that had the 
Management of the Affairs of that Company, to 
make a beneficial Trade to ſuch as had ingroſt 
the Stock, no Endeavours were omitted, no Ad- 
drefles to the Court neglected, nor Expences valu- 
ed, that might tend to improve this good Oppor- 
tunity; which ſoon occaſioned a very great In- 
creaſe for the Supply of all thoſe that were fond of 
thoſe Commodities, and large and plentiful Divi- 
dends out of the Stock, for thofe that had ingroſt 
this Trade. | 

But this great Increaſe of Trade in ſuch Goods 
could not be made without ſome Hindrance to 


the Profit of others, by the Diminution of their 


Trades, which were in a Manner ſwallowed 2. 
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by this from the Eaſt- Indies; that they might help 
themſelves by proper Methods, Anno 1681, pre- 
ſented a Petition to King Charles the Second, for 
the inlarging the Stock and Adventurers in this 
Trade, Signed by the ableſt Merchants on the 
Exchange of London, and great Numbers; and the 
Matter was referred to the Conſideration of 
ſeveral Lords of his Majeſty's Privy - Council; 
where it was argued in the Behalf of the Pe- 
titioners : | | 


That though this Trade be now increaſed to 
be above one quarter Part of the Trade of this 
Nation, yet it doth not now ſupport or entertain, 
as Adventurers or Proprietors, more Perſons than 
it did when the Company was firſt ſettled, tho? 
the Trade was not then one tenth Part ſo much ; 
for the Stock not being increaſed by new Sub- 
{criptions proportionable to the Trade, but con- 
tinuing the ſame 372,000. as at firſt, upon which 
all Sales and Dividends are made, the Adventu- 
rers inſtead of being increaſed from co they 
were at firſt, to goco, as the Increaſe of the 
Trade required, are reduced to 550 Perſons. 

Such are the Corruptions that have grown up 
with Time in the Management of this Trade, 
that the major Part of the Gains therefore is divi- 
ded amongſt forty Perſons, and the whole Admi- 
mſtration and Command of it in the Hands of ten or 
twelve Men, who, under the Name of a publick, 
carry on a particular Intereſt by Private Trade, 
owning the Ships they employ, and other By: 
Nays. 

Becauſe the Method which this Company prac- 
tiſed, of carrying on the Trade by taking up one 
Million of Money on a Common Seal at Intereſt, 


is not only indirect and dangerous (becauſe. of- 


Jentimgs they have not in England to pay one 


H 2 fifth 


— 


a 


fifth of what they owe, and there is a Poſſibility 
their Ships may miſcarry) but alſo very unequal 
to the Subject, the Members of the Company 
reaping near 100 per Cent. Gains per Annum there- 
by, but the Lenders only 4 or 5 per Cent. 
Becauſe the major Part of the People of this 
Nation now living, were either Minors or un- 
born when this Trade was firſt ſettled, and ma- 
ny that traded in Linens from Hamburgh, Flan- 
ders, Holland and France, and in HA from Irahy, 
France, and in our own Manufactur ies, have 
their Trades ſwallowed up by this from the Eaft- 
Indies, and are thereby deprived of their Liveli- 
hoods, and can have no Reparation but by an 
Admiſhon into this Trade. DDE 
Becauſe the inlarging of the Stock would oc- 
caſion the inlarging of the Trade to Moca, Arra- 
con, Achein, Sumatra, &. Lawrence, Pegu, Me 
zambig, Sofola, Melinda, Borneo, Perſia, and Ja- 
pan, all. Places capable of a great Trade, which 
would be of great Advantage to the Naviga- 
tion, his Majeſty's Cuſtoms, and his Subjects in 
general. F | | 
Though this Company had been the firſt Dit- 
* coverers of this Trade, yet it is not uſual to per- 
mit that thoſe who invent or diſcover any T hing 
improveable for common Good, ſhould keep fuc 
Diſcoveries to themſelves and Succeſſors to Per— 
petuity; only a certain Term of Tears for Encai- 
ragement : But this Company being not the Dil- 
coverers, and having enjoyed the Trade 24, Years, 
and made ten for one of their Money, have been 
ſufficiently rewarded ; others without reaping 
what they ſowed have expired for publick Good. 
If this Eafl- India Trade ſhould go on increa- 
ſing, as of late, and come to be double or treble 
what it now is, yet without a new Settlement 
and larger Stock, the Advantages will be 22 
| | tracte 
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tracted to as few Perſons as now ; it being proba- 
ble, that as it hath been more and more ingroſt 
ever ſince the Year 1666, when firſt it begun to 
ger Repute, no one Man having then to the Va- 
jue of 4000 J. Stock, now ſeveral 50000 l. a- piece, 
and one above IO J. So the fame Temptati- 
ons will occaſion the further Ingroſſing of it, 
thereby to keep the Management in their own 
Hands, by which they will continue reaping the 


Advantages of the ſaid Trade, though it ſhould 


row never fo great, and have as much Security 
Dr their Money as the Treaſure of the Nation 
taken up on a common Seal can afford. 

Becauſe it is apparent the Turkey Trade is of 
great Advantage to this Nation, exporting Yearly 
above 400,000 l. in our Manufacturies, and bring- 
ing home profitable and neceſſary Goods in re- 
turn thereof, and in Danger to be deſtroyed by 
this from India, by their Importation of ſuch an 
Abundance of wrought and raw HI. It would 
be ſevere, if they who have deſerved ſo well of 
the Nation, by carrying, on that Trade, ſhould 
have no Way to come into this, which 1s like to 
deſtroy theirs. A op 
Without new Subſcriptions there can be no 
Way of coming into this Trade under this ar- 
ter, but by buying Shares in the Stock of the pre- 
ſent Adventurers, ,which is to reduce the Liber- 
ty and Freedom which hath always been approv- 
ed for Admiſſion into Trade, to the ſame Difficul- 
ty as to attain the Poſſeſſion of Lands; tor one 
Man cannot buy any Stock, unleſs another will 
ſell, nor unleſs the Buyers will give the Price de- 
manded ; and Experience hath diſcovered, that 
it's ſo ſeldom any Stock offers to be ſold, that it 
can no Way anſwer the Objections made againſt 
the preſent Company: For thoſe who have the 
greateſt Stocks, inſtead of ſelling, accumulate 

FR more z 
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more : and it is only ſome ſmall Sums by Chance 


eſcape their Hands; but if there were more to be 
fold, it would but exchange the Intereſtof A. B. for 
C. D. and no Way be ſubſervient to the bringin 

in of more People or Stock into the Trade ; and 
it will be more agreeable to his Majeſty's Boun- 
ty and Goodneſs, that his Subjects ſhould enter 
into this Trade by a Door of his opening, than 
by the Courteſy of the preſent Adventurers, and 
fuch a narrow diſadvantageous Way as they al- 
low of, which cannot extend to any conſiderable 
Number of People, nor to thoſe who moſt want 
his Majeſty's Help, [the meaneſt] becauſe they 
have not Money to buy 100 J. Stock, at the Rate 
it now goeth of 500 J. and leſs Sums are ſeldom 


or never ſold ; by which Means, if there were 


no other, the major Part of the People are pre- 
vented from coming into this Trade. 

Becauſe this Company, by ſending over to the 
Eaſi-Indies, Dyers, Throuſters, Weavers, and In- 
-ſtruments for the ſetting up of Manufacturies 
there, and by the Contraction which they have 
made of the Advantages of this Trade to ſo few 
Perſons, and the Inequality and Danger which 
ariſeth by carrying on this Trade by Money taken 
up on a Common Seal at Intereſt, and by the par- 


ticular Intereſt which they carry on in their Pri- 


vate Trade, owning of Ships they employ, and 
other ſiniſter Ways, have degenerated from their 
5 4 Nature, aud directed and managed 

is Majeſty's Charter to Purpoſes different to his 
Gracious Intendment, and Royal Grant, which 
Was the Good of his People in general, by convert- 
ing and wreſting the ſaid Charter to be only ſub- 
ſervient to their particular Advantage ; and there- 
fore ill deſerve to be continued in the Enjoyment 
of ſuch extraordinary Gains, ſo contrary to the 
Intereſt of the Nation in general, ; 


Becauſe 
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Becauſe the Members of this Company have 
enjoyed it ſo long, as they have almoſt forgot the 
Donor's Right, and the Nature of their 7 
pleading their Charter, Preſcriptions and Poſſeſſi- 
on (which cannot give them any Right but du- 


ring his Majeſty's Pleaſure) in Oppoſition to his 
Majeſty's Royal Bounty and Goodneſs, intended 


to be equally diſtributed amongſt all his loyal Sub- 


jects, as he is a common Father to them all. 


Though his Majeſty, and former Kings his 
Royal Predeceſſors, have granted Charters for In- 
corporating of Trades, to a ſet Number of their 
Subjects named in them; yet it was never intend- 
ed to their private Uſe, nor as an Inheritance to 
them ; but ſuch Perſons Names were only uſed 
as in Truſt for the publick Good, that being the 
Royal End which his Majeſty, and the King's 
Predeceſſors, always deſigned. And this is ma- 
nifeſt by the Proviſo his Majeſty was pleaſed to 
make in this Charter, That when this Charter, 


either in Whole or in Part, was not profita- 


ble to his Majeſty or his Realm, that then 
* and from thenceforth, after Three Years 
* Warning, it ſhould expire to all Intents and 
* Purpoſes. | 

By the Example of former Ages, it is appa- 
rent, that other Companies have had their Deter- 
mnatzon for publick Good; as may be inſtanced 
in many Companies that have managed the Eaſt 


India and Guiney Trade, and moſt of them after 
o had loſt great Eſtates in the carrying on of the 


laid Trade ; which, if particular Intereſt mult 
be conſidered, will be found much ſeverer, than 
to have this Eaſt-· India Company expire after 24 


Years Enjoyment, and the reaping of ſo great 


Advantages thereby. 
Trade is to the Body Politick as Blood to the 


Body Natural, if it have its Circulation, 'tis apt to 
re- 


enure; 
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relieve the Wounded, or moſt needy Part, (the 
meaneſt) but if obſtructed, or otherways diſor- 
dered in Motion, may probably weaken one 
Part, and over nouriſh others: If all the other 
Trades of this Nation ſhould be incorporated 

and thus contracted, it is obvious that it would 
inrich only 160 Perſons, and not maintain as Ad- 
venturers above 2000 Perſons in all: And if ſuch 
a Contraction would have a bad Effect, if all 
Trades were ſo managed, ſo it muſt have ſome 
Proportion in the Contraction; which is appe- 
rent in this great Trade to the Eaſt-Inates ; eſpe- 
cially if it be conſidered what a namberleſs Duantity 
7 People there are m this Nation, which have their 

ependance on Trade for their Livelihoods. 

If this Trade be not intended for an Inheritance 
to theſe few Perſons who are now in the Poſſeſſi. 
on of all the Advantages and Profits of it, the 
preſent Conjuction is opportune for the Deter mi. 
nation of this Company, as well in Reference to 
Affairs abroad, as at home: Our neighbouring 
Nations not being in a Condition to take Advan- 
tage of the Tranſition, and at home it will an- 
{wer the Complaints which are made of the 
Badneſs of other Trades, and Want of Em- 
— «ap for Ships, and People deſigned tor 

rade. FL... | 

Becauſe there can be no Danger of any Incon- 
venience to the Trade by this Inlargement ; for if 
Time be given to this Company for the drawing 
in of their Effects, in that Time the Pulſe of the 
Nation will appear by the new une if 

Books be opened for that Purpoſe; and if there do 
not offer ſufficient Subſcribers for ſuch a New 
Stock as is propoſed, then this Company may be 
prolonged, notwithſtanding any Intimation that 
may be given for their Determination; but if two 
Millions, or what elſe may be thought a conve- 


nient 
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nient Stock ſhould be underwrit, then there will 


be no Difficulty in carrying on the Trade without 
any Intermiſſion, with no more Danger than the 


Exchange of Committees now Annually made doth 


oocaſion; and the Increaſe of the Stock, as it will 
prove ſeveral Ways advantageous to the Nation, 


and ſatisfy the' Complaints that ariſe from the 
Contraction of the ſaid Trade, and Difficulties of 
Admiſſion into it, ſo it will occaſion the enlarg- 
ing thereof; and if | 

Time todraw off their Effects, and have SatisfaRtion 


the preſent Company have 
for their dead Stock, there can be no Injury done 


them; they will be only reduced to an Equality 


of Trade with the reſt of the trading People ; in 


doing of which there can be no more Danger than 


in lopping off the exuberant Branches of a Tree, 
opening the Root, and giving it freſh Supplies of 
Water. 3 | | 

That if it ſhould r that any manufactured 
Goods were brought from the Indies, that were a 
Detriment to the Nation, by hindring the Expence 
of ſuch as were made here; or that Raw Hl 
could not be brought from thence upon as good 
Terms as from Turkey ; that Proviſion might be 
made in the New Charter to prevent all Incon- 
veniencies from ſuch Commodities. | 


Upon this Petition, thefeArguments, and others 
that were offered upon that occaſion, the King 
was pleaſed to direct that the Petitioners ſhould 
propoſe: ſome Methods how the ſaid Stock and 
Adventurers ſhould be inlarged, without Preju- 
dice to his Cuſtoms, and the Trade; which were 
accordingly made : but after ſomeTime, all Endea- 
yours of that kind were rejected. Upon which ma- 
ny Merchants and others, having the Opinion of 
Council Learned in the Law, that the Clauſes in 
the Charter, MTS. the Company to _ 

[ 
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the Ships or Goods of their Fellow Subjects, were 
illegal, did equip ſeveral Ships, with rich Car- 
goes, to ſend to the Indies; amongſt the reſt, the 
Ship Commerce, Capt. Sands, with 50000 J. Curgoe, 
and although he did not enter his Ship or Goods 
in the Cuſtom-Houſe for the Indies, yet upon a 


Petition from the Company to the King, ſuggeſt - 


ing they were inſormed that the ſaid Ship was 
ä del ed for the Eaſt:· Indies, after ſeveral Stops to 

his Diſpatch at the Cuſtom-Houſe, an Order was 
ſent to the Court of Aamiraliy, that they ſhould 
cauſe the ſaid Ship to be arreſted until ſufficient 
Security were given that the ſaid Captain ſhould 
not ſail within the Limits of the Eaft-India Compa- 
ny's Charter. The ſaid Ship being ſtopt, and Men 
put aboard to keep Poſſeſſion, that ſhe might not 
tir, Sands, by Writ, brought the Caſe to the Arny's 
Bench at Weſtminſter, in order to get a Prohibition, 
but after much Coſt, Charge and Delays, a Prohi- 
bition was denyed him; then the Company to eaſe 
themſelves of the Charge of keeping their Men 
aboard, obtained the following Letter. 


I IS Majeſiy having Information that the Court 
1 4 of King's-Bench hath this Day reſolved not to 
grant a Prohibitton to Sands the Interloper, hath 
commanded me to ſignify to you, that it 15 bi Deſire 
and Pleaſure, that all Care maginable be uſed to con. 
tinue the Ship in queſtion under the Arreſt of the Ad. 
miralty, as now ſhe ts, "till it be otherwiſe ordered by 
due Courſe of Law And to the End there ma) 
be no Hoſſibilty to break that Arreſt, and to ſai away 
the Ship, his Majefty would have all the Sails, and 
the Rudder itſelf taken away by the proper Officer, 
and ſecured, ſo as no uſe may be made of them. Hi 
Majeſty is pleaſed to give this Order thus ſoon, becauſe 
it is told him, that as ſoon as this News reacheth the 
Interlopers, they may very probably direct and attem}! 
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to have the 2 away, and conſequently render 
the Judicial Reſolutions of this Day of no Effect or 
Avail to his Majeſty's Rights and juſl Frerogative. 

February 10. 1682-3. 4 

The Contents of which Letter was exactly exe - 
cuted by the Admiralty, and the Ship lay under 
the ſaid Arreſt Twelve Months, notwithſtand- 
ing all Endeavours in Courts of ſuſtice, or elſe- 
where. Then the concerned ſold their Ship and 
Cargoe, with great Loſs, and ſo ended their 
Voyage. | 

\ Notwithſtanding this Diſcouragement, other 
Merchants did equip other Ships, and got them 
clear out ; of which the Company being informed, 
they obtained an Order under the King's Sign 
Manual, to the Commander of the Phenix, a 
Fourth Rate Frigate, that he ſhould ſail to the 
Eaſi- Indies, to ſecure the Trade granted by Char- 
ter to the Eaſt· India Company, againſt Pyrates 
and Interlopers, as might from time to time re- 
ceive Directions from the General or Preſidency 
at Hurrat; and accordingly the ſaid Ship pro- 
ceeded for the Indies, and the ſaid General 
and Company's Factors at Surrat did frequently 
by Letters adviſe the ſaid Captain, where 2 Inter- 
lopers (as they call them) might be met with. 

And for the further Security of the ſaid Trade 


againſt Pyrates and Interlopers, the Company 


gave Commiſſions to the Commanders of their 
own Ships under their Common Seal in theſe 
Words; 


[160]! 


The Governor and Company 0 f Merchants 
Trading into the Eaſt- Indies, t Cap- 
tai n N 0 þ + 3 | 


T HE King's Moſt Excellent Majeſty, having 
1 by hn Royal Charter, bearing Date the third 
Day of April, 1661, in the 13th: Tear of his Ma- 
feſty's Reign, granted unto us the; Trade of the Eaſt- 
Indies, and declared that the Ports," Cities, Towns 
and Places thereof, ſhall not be traded unto, viſited, 
frequented or haunted by any others of bit Majeſty's 
Subjets without our Licenſe, upon Pam of Forfeiture 
of Ship and Goods, and Impriſonment during hit Ma- 
jeſiys Neaſure; and that if we concerve it neceſſary, 
we may ſend either Ships of War, Men or Ammuni- 
tion, into any of our Fa#tories or other Places of Trade 
for the Security and Defence of the ſame, and 10 
chuſe Commanders and Officers over them, and 
to give them Power and Authority, by Commiſſion under 
our Common Seal or other ways, to continue and make | 
Peace or War with any Prince or People that are not, il C 
Chriftians, in auy Places of our Trade, as ſball be a 
moſt for our Advantage and Benefit, and alſo to th 
right and 2 our ſelves upon the Goods, 
Fe or People of thoſe Parts, by whom we ſhall th 
ſuſtain any Injury, Loſs or Damage, or upon any. | ſir 
other Feople whatſoever, that ſhall any way interrupt, 
Wrong or injure us in our ſaid Trade And that we 
may ſeize the Ferſons of ſuch Engliſh, or other of 
his Majeſty's Subjefts, in the ſaid Eaſt- Indies, which 
ſhall jail in any Engliſh or Indian Veſſel, or mha- 
hit in thoſe Parts, without our 2 and ſend them 
for England. And whereas His Majeſty by his fur- 
ther Royal Charter, dated the gth Day of Auguſt, 
1683, hath been pleaſed to grant unto the ſaid Com- | 
pany full Power to enter into any Ship, Vaſe Houſe, to | 
Shop, Cellar or Warehouſe, and to ſerze all or 577 ou 
Voß 5 wy” ood : 
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Goods which ſhall be brought from, os carried to the 


Places above-menttoned ; the one Motety of all For- 
feitures to be io the Uſe of his Majeſty, and the other 
Moiety to the Company , and ta nommate and appoint 


Governors and Officers in their Forts, Faftories and 
Plantations, who are to raiſe Arms, train and muſter 


ſuch Military Forces as fhall be neceſſary ta execute 
Martial Law, for the Defence of the ſame; and 
likewiſe to ereft a Court of Judicature in ſuch Places 


in India as the Company ſhall think fit, to bear and 


determine all Gaſes of * and Serures of any 
Ship or Ships, Goods or Merchandnes trading and 
coming within the Limits aforeſaid, contrary to the 
ſaid Charters; | and all other Maritime Canſes. 
Theſe are therefore to authorize and requiregou to 
put in Execution, or cauſe to be put in Execution, all 


the Fowers and Aut horitie granted unto us by bis Ma- 
-Teſty's ſaid Royal Charters, as above recited, agamſt 


all Interlapers in India, Madagaſcar, and all other 
Places within the Limits of his ooh" ſara Charters, 
which extend to all Ports and Place between the 
Cape of Good Hope and the Streights of Magellan 
and whatfoever you fhall do or cauſe to be done, in 
the Premiſes, conformable to the ſeveral Clauſes of 
bs Majeſty's ſaid Royal Charters before recited, in 
this our Commiſſion, or according to any further In- 
ſtruction you ſhall recerve from us, or any thirteen 
or more of the Committees of the fard Eaſt-India Com- 
pany (whereof the Governor or Deputy for the Time 
bemg to be one] we (hall always — and 
fave harmleſs, you, and all implo d by or under you, 
therein. In Witneſs whereof we have herennto cau- 


ſed our Common Seal to be pus, this 251th Day of 


February, 1684-5. | 
The Faſt-India Company in Holland are ſaid 


to be a little Monarchy under a Commonwealth; 


ours would haye Powers equal with _ as 
——_—_— they 


62 ] 
they then pretended, for which Reaſon happily 
theſe Commiſſions were granted, which muſt 
be agreed were a high Flight, and near Approach 
to Sovereign Powers ; but that the King could 
delegate ſuch Powers as are mentioned in the 
aforeſaid Commiſſion, is not agreed. 

By Vertue of theſe Commiſſions and Directions, 


amongſt others, the Ships Adventure and Briſtol, 


whoſe Cargoes, coſt in Exgland about OOO. 
were ſeized or deſtroyed. _ 

But ſome others that went eſcaped from being 
ſeized as Pyrates in the Indies, and coming home 
in Safety, were for ſome Time permitted to fell 
their Goods, without any great Interruption ; 
but about the Year 1686, Reſolutions were ta- 
ken to make ſuch Pyrates alſo. As for Inſtance, 
The Ship Andulazia, who arriving at Portſmouth 
from the Indies, with a rich Cargoe, an Order 
was obtained and ſent to the Admiralty, for ap- 
prehending the Men, and ſeizing the ſaid Ship; 
the Men were brought Priſoners to London, no 
Bail being admitted, and ſome Days after an 
Order was ſent to the Admiralty in theſe Words. 


WY rea we have recerved certain Information 
that the Maſter, Supra-Cargo, Purſer, and ſe. 
veral other Ferſons belonging to the Hip Andulazia 
(now lying under Arreft at Portſmouth, by Proceſ 
out of our Court of Admiralty) are gone down, un. 
der Pretence ene the Inſpection and Apgar 
ment of the Goods on board the ſaid Ship, lately de. 
creed by Commuſſion out of our ſaid Court, which Fer. 
ſons at this preſent are acccuſed for Atts f Hraq, 
as well as Interloping, and are to be try d for the Fyracy. 
And whereas we are likewiſe informed that they or 
fome of them have been actually on board the ſaid Shit, 
and have begun to rummage there, pretending to re: 
move ihe Goods in Order to their a and Ap. 


* 
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raiſment, by means whereof we cannot but ſuſpect 
prop ill Intent and wil imbexil the ot, to 
our Prejudice, in caſe of Forfeiture. To the Intent 
therefore that there be no Imbezulment or Damage 
cauſed by them, or any other Perſon whatſoever, but 
that the Goods be kept entire and ſafe for the Benefit 
of Us, and our juſt Rights, in caſe of Forfeiture, or 


of others who may have a Right to the ſame, our Will 


and Pleaſure ts, that you forthwith iſſue out an Order 
to our Marſhal and Deputies of our ſaid Court, to 
unlade the ſaid Goods, and put them in ſome ſecure 
Warehouſes in our Town of Portſmouth, to the End 
that 1hey may be preſerved as aforeſaid, and for jo 
doing this ſhall be your Warrant. Given at our 
Court at Whitehall, the 17th Day of March, 1686-7. 


The Perſons that were named in the Warrants 
for the Execution of theſe Orders were moſt, or 
all, Servants to the Company. After Impriſon- 
ment, Great Loſſes and Charges, this Affair end- 
ed in an Agreement (as it was called) made in 
theſe Words : 


Hereas the $hip Andulazia, Captain John Ja- 
cobs Commander, now Riding in the Harbour 
of Portſmouth, hath traded in India contrary to his 


late Majeſty's Proclamation, and the Eaſt- India Com- 


pany's Charters, (without Leave from the ſaid Com- 
pany) and is ſuſpected to have committed ſome Afts 
& Hofiility in India, which in ftrift Conſtruction of 

aw might be counted Pyracy, although it may be rea- 
ſonably hoped that the fan committed in the Indies 


was only to promote that Private Trade in which +» 
they were unfortunately engaged. And whereas the 
ſaid Ship, Commander, Officers, and Seamen, and 
alſo the Cargo aboard her is now under Arreſt of his 
Majeſty's Court of Admiralty, for Pyracy and Inter- 
loping, and there have been ſome Proceedings in the 

Adiniraity 
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Admiralty Court in order to an Adjudication of the 
ſaid Ship and Goods, as forfeited by the\Eaft-India 
Company's Charters, one\baif to bir Majeſty, aud the 
«other © balf to the ſuid Company : Now faraſmuch as 
the dwmerefied in the ſaid Ship dnd-Goods do apply 
#hemfelues to the ſaid Company, and entreat they wil 
favour them with their earneſi Endeauours and Pet. 
tian 10 bis Sacred Majefty in their Bebalf, that his 
AMayeſiy will be gractonfly pleaſed to grant bis Royal 
Parden to all Herſons concern d in the ſaid Ship, MW © 
and of all Forfeitures incurred by the Fats afore- 
ſaid, the ſaid Eaſi-lndia Company and Proprietors 
of the ſaid Ship and Good, do mutually agree to the 
Gonatrons following, We — © © 


That the ſaid Commanders and Owners, and all Per- 
ſons concerned as Nefendants in the ſaid Court of Ad. 
miralty, or otherwiſe, ſhall in the ſaid Court (as mii 
true at is) confeſs the Fatt of Interlopmg, and [ubmi 
0 the Determination 'of that Court, wwathout further 
Appeal, or moving for any Prohibition, or bringing 
any Actions, or Aftion of Trover,: or cauſing any 
further Litigation or Trouble in any of the Courts of 
Law or Equity, concerning the Ship or Goods, or any 
/ the Perfons aforeſaid. e 

Jubat tbe ſuid Perſous, Defendants, or their Aſſign, 
ſhall bring the ſaid Ship about at their own Charge m- 
to the River of Thames, without any Imbezhments, 
with the King's and Company's Officers aboard, and 
Hall at her Arrival in the River of Thames (the 
Danger of the Seas excepted) deliver up all the ſaid 
Goods into the Company Warehouſes, the Company 

being to defray the — and incident Charges in 
Landing owing Terms ; viz. That ihe 


4 =_ the fol 
Goods be ſold by the Company's Canale, and the ſaid 
Cuſtom, incident Charges in Landing and Houſing, 
with Diſcompt, be deducted from the whole Sale of 
ile ſuid Goog's, or Net Amaunt of them, 


2 aq Dh © Seco 


That 


1651 
That 100001. immediately after the Sale, out of 
the firſt Money received thereon, be paid to 


for the Ship's Freight, Damage, Commens, and other 
Charges for the ſazd Commander, Owners, and 
others concerned. 

That after the foregoing Deductiont, the remain- 
ing Net Proceed of all the ſaid Goods ſhall be paid, 
viz. The one fifth Part tothe Honourable Eaſt- India 
Company, and the four fifths to — — for the Uſe 

the reſpective Proprietors. That the Time of the 

e ſhall be within one Month after the Goods are 
landed, or as ſhall be thought convement for Advance 
of the Cargoe. | 

That when all is ſold aud paid, mutual Releaſes 
ſtall be grven and interchanged between the Company 
and the concerned : For Per} ce of the Premiſes 
we give this under ous ds this 23d Day of 
March, 1685. 


On the Behalf of the Eaſti- India Compa- 
ny, if his moſt Excellent Majeſty ap- 
prove thereof. 


According to this Agreement 3161/7. cos. 02 d. 
was paid upon a Privy Seal, and the reſt to com- 
pleat one fifth to the Company ; upon which 
general Releaſes were given, and the Delin- 
_ were pardoned for their Pyracy and Inter- 

ping. 

The bloody Tragedy which was acted at the 
Wand of Santa Helena, Anno 1685; the Illegal 
Impriſonments which have been frequently made 
at Fort St. George, Bombay, and other Places 
Abroad; the violent Proſecutions that were about 
that time carried on in the Courts of Weſtminſter- 
Hall; the vaſt Sums of Money that have appear- 
&, and much greater which have not yet been 
made publick, that * been expended ys 
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Services, to gain the Steps before-mentioned ; to 
defeat all Endeavours to obtain any Alteration in 


the Management of the ſaid Trade, and to juſti- 


fy and defend the Execution of ſuch Powers; and 
that thoſe which ſuffered could never obtain any 


Redreſs or Satisfaction; as may hereafter be 


thought a Blemiſh on our Government, ſo doth 
deſerve to be entered as a Caveat againſt the 
Incorporating of Trades with Joint Stocks, or at 
leaſt br the taking of great Care that the like Op- 
preſſions and Violations may not happen again by 
ſuch Settlements ; for there will always be a great 
Temptation from particular Intereſt to extend 
their Powers beyond their due Limits; the Per- 
ſons that have the Management being too apt to 
conclude, there cannot be any great Danger of 
making Compenſations, or being called to an 
Account; for if they have a good Stock, and pro- 
fitable Trade, they will ſuppoſe that in Caſes of 
Difficulty they ſhall always bo able to charm the 
Great, and over-power their Equals; and that 
the Common Seal only muſt bear the Reproach 
and Blame of all. The Integrity and Ability of 
the Members concerned in ſuch Stocks having 
been found by Experience to be no Security 
againſt the abuſing of Powers granted to Corpo- 
rations. 

The Advocates for Settling this Trade in a 
Joint Stock uſually alledge, That the Trade to 
the Eaft-Indres is remote, and cannot poſſibly be 
carried on without it: That there are and muſt 
be ſeveral Forts and Caſtles, and Factories, in 


{ſeveral Princes Countries, with which Princes 


Differences do ariſe, and oftentimes with the 
Dutch : That there is a Neceſlity of Soldiers and 
Garriſons at the Iſle of St. Helena, Fort St. George, 
Bombay, &c. none of which can be maintained 
without a great Charge: That there is occaſion 
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to make Treaties and Agreements with the Great 
Mogul, and other Princes, which cannot well be 
managed by particular Perſons: That they im- 
ploy great Ships, and breed up a great Number of 
Seamen : That they bring a great Deal of Trea- 
ſure to the Nation, by what Goods they bring, 
and tranſport into foreign Parts ; and that others 
{pent here at home are very uſeful, and come 
cheaper to us than we ſhould otherways have 
them: That they have been long in the. Poſſeſſi- 
on of this Trade, and have a Right to their Forts 
and Caſtles, which they bought and paid for: 
That their Adventurers are numerous, and there- 


fore the Trade as diffuſive under the Company 


as can be made otherways, and that all Perſons 
may come in at any Time by buying Stock : And 


that it being laid open before the Year 1657, 


when this Charter was firſt obtained, it was redu- 
ced to ſuch a languiſhing Condition in a few 
Years, that the Traders that purſued it ſoon loſt 
much by it, and all joined in an Application for 
getting it ſettled by a Charter in a ]Joint-Stock ; 
and that the like will happen again if it ſhould 
be laid apen, if not loſt to the Dutch or French, 
or other Nations. | 

The Oppoſers have offered againſt theſe Ar- 
guments, That though the Trade be remote, yet 
that the Indians do as kindly receive all Perſons 
that come there to Trade, and with as much Ci- 
vility and Security, as any People in Europe ; 
and that the Company could never get any Fa- 
vour in Trade amongſt the Natives above other 
People, unleſs by Force and indirect Means, as 
the Interlopers have experienced: That the Inha- 
bitants of St. Helena are Engliſh, under the juriſ- 
diction of England, and without much Charge 
may be maintained, ſo as to ſerve for a watering 
Place for the Ships as they come home: That the 
| K 2 Forts 
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Forts of St. George, Bencoolen, and St. David's, 


were never of any Ute, more than asWarehouſes; 
and as ſuch, Fort St. George and Bombay are not 
very ſerviceable, becauſe moſt of the Trade is 
carried on at a great Diftance, and none of them 
capable to be defended againſt the Indians by 
Land, or Dutch by Sea, it they ſhould cbme 
with any Force to attack them : That Treaties 
and Agreements with Princes in the nates, may 
be made with their Minifters by any fingle Per- 
{on ; the Governors, and others, being always 
ready to treat with any Merchants, and that 
there is no need of going to the Prince himſelf: 
That the Eaſt-India Trade imploys many Ships, 
and ſome very good; but that it is rather a Con- 
{ſumption than Nurſery of Samen, carrying away 
generally only the choiceft, and ſometimes bu- 
Tying half of them: That the long Poſſeſſion 
this Company have had of this Trade, for near 
forty Years, makes againſt them, it being not rea- 
ſonable any Set of Men ſhould keep fo great a Fart 
of the Trade of the Nation in Succeffion to Perpetui- 


ty, excluſive to all others, who have as much Raght 


to xt as they : That the Forts and Caſtles cannot 
properly be ſaid to belong to them, but only in 
Truſt for the Government; and the Trade is not 
ſo diffuſive as it ought to be, becauſe the Stock 
is ingroſt by a few: That the Datch being in 
Poſſeſſion of fo many Ports and large Territories 
in the Indies, have ſuch Strength at Sea, that it 
is impoſſible for the Higliſb, as the Caſe now 
ſtands, to keep them in Awe by Strength there ; 
and that this Company never could, as appears 
by their having loft to them all that they ever 
thought worth taking, Amboyna, Palleroon, and 
all the Hice Iſlands, or Faftories which we had 
in any fuch Iſlands, and lately Bantam; and 
What we: now have, the Dub would gi 
| 5 5 8 | © 
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be at the Charge of keeping, if they had 


them. | 

But leaving theſe old Complaints and Diſputes. 
If Corporations in Trade withJoint-Stocks ſhould 
appear 20 be in their own Nature to all Intents and 
ſes Monopolies, miſchievous to Trade, and as 


much an Exciſe upon ſuch People that buy any 


Goods, imported by ſuch Companies, and not 
concerned in the Stock, as if it were ſaid in di- 
rect Words, That all jach Perſons ſhould pay, m ail 
they bay, 20 or 50 per Cent. extraordinary towards 
the mriching the Propraetors of that Stock, added to 
the Inconveniencies before-mentioned, that at- 
tend the contracting or incorporating of Trades; 
whether then it be not worth an. Inquiry if ſome 
Method for regulated Companies may not be 
contraved, to anſwer all Arguments offer'd for 
ſoint-Stocks, and prevent the Inconveniencies, 
where any Trade abſolutely requires Regulati- 
ons? But all Attempts of this kind may meet 
great Oppoſu ion; it being a fair Step to Riches 
to have a great Trade, and happily the moſt be- 
neficial, ſeparated and confined chiefly for the 
Advantage of thoſe few that can get the Manage- 
ment of it; therefore not ſtrange that moſt of our 
richeſt and greateſt Traders ſhould now be enga- 
5 in Jomt - Socks, and endeavour to ſupport 

is...) - | | 

It C nies with Joint-Stocks were at firſt 
intended for the Good of Trade, they have ocr- 
tainly of late deviated from their Original Conſti- 
tutions; for too many have, by dividing their Stocks 
_— themſelves, much prejudiced the Traaes they 
have been intrufted 21th, telling Pretences and Pri- 
vileges (after the Stock is divided) to ſuch as 
were excluded, who muſt come into ſuch Trades 
upon ſuch Terms as they pleaſe to impoſe on 
jnem, or not at all; made Stock-Jobbing * 

chic 
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chief Trade, and ruined thereby ſome good De- 
figns for the promoting of Trade. | 
It is true, when a Trade is firſt Incorporated, 
it is uſually on condition, that all may come 
in, and ſubſcribe within a Time prefixt, that will; 
and ſuch as do not fubſcribe within that Time, to 
be excluded: 

But ſuch Corporations when once ſettled being 
not eaſily broken, thoſe that get into Poſſeſſion 
uſually endeavour to keep ſuch Trades, if pro- 
fitable, as if they were their Inheritance ; ſuch 
Merchants, Traders, or others, that may be ex- 
cluded, becauſe at the Time of the Books being 
opened they were beyond Sea, or under ſome 
natural Incapacity, as Minors, or otherways, 
not then in a Condition to ſubſcribe, have al- 
ways and may probably ever complain, that they 
are deprived of their eee er. and that it is 
hard and unequal they ſhould be excluded from 
ſuch Trades, when the Members of ſuch Incor- 
porations are not excluded from coming into 
theirs. 
And as the ſettling of Trades in Joint-Stocks 
makes a great Inequality between thoſe that are 
of the Company, and thoſe that are excluded, 
ſo more amongſt themſelves: For when the Eaft- 
India Trade was in its moſt flouriſhing Condi- 
tion, ten Men owned one quarter Part of the 
{aid Stock, and under forty the one half; who 
thereby getting the Management, made more 
Gains in Proportion than any of the reſt of the 
Adventurers, getting the Aſcendant and Com- 
mands by ingroſſing the Stock. | 

As thoſe that live in Middleſex and Eſſex 
would probably complain, if a Priviledge were 
granted to the County of Hurry and Suſſex, to 
have the ſole ſelling of Corn and Cattle to the Ci- 
ty of Londen, and the Citizens that ſhould oy 
is y 
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by have Proviſions dear; ſo all incorporating of 
Trades will always be attended with the like Com- 
— for they will have, in ſome Meaſure, the 


ame Effect, and afford the like Grounds. 

All will agree, that Trade ought not to be 
ſtinted and contracted, to the Advantage of ſome 
few, but diffuſive, for the Incouragement of In- 
duſtry, and free for all Perſons to engage in. 
3 may be a good Way to advance ſome 

rading Men, but whether they may probably ad- 


vuance the Trade of the Nation, or anſwer the chief 


Ends deſigned by Trade, ſhould be conſidered. 
Of the Tx ADE io AFRICA. 


TI E Trade to Africa deſerves all Incourage- 
ment, being beneficial both in its Exports 
and Imports, carries from us great Quantities of 
our Draperies made of our courſeſt Mooll, which 
would not be vendible elſewhere, and many other 
Commodities we can well ſpare; returns chiefly 
Gold, and Elephants Teeth brought here, and great 


Quantities of Negroes that are carried to our Plan- 


tations ; ſo that it is hard to name any Trade we 
drive that deſerves better to be inlarged, being a 
Country in which Rivers, Bays, and Creeks are 
very plenty. It may be a — if we ever yet 
made the beſt of it, eſpecially as to the Trade of 
Negroes, which the Haniardt are ready to take from 
us in Exchange of Gold or Her. No Trade more 
likely to ſupply the Want of Cn in this Nation, 
nor leſs lyable to Objections that any Prejudice can 
enſue by carrying it on to the largeſt Extent. 

This Trade hath been alſo managed by a Com- 
pany in a Joint-Stock, which was ſubſcribed 
about the Year 1672, ſpringing out of the Ruins 
ofa former Company. A Charter was then granted, 


and the Powers afterwards enlarged and — 
13 after 
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after the Pattern of that for the Euſi-Iuadia Trade, 
by which alſo many ſuffered to the greateſt Ex- 
tremity ; and the Plantations, whether becauſe 
they were not plentifully ſerved. with Negroes, 
or not upon good Terms, or becauſe they were 
unwilling to have their all (for their being ſup- 
plied with Negroes is fo to them) ſubjected to 
the mercy of a Corporation, have made frequent 
Complaints againſt this Company, as well as thoſe 
that loft their Ships, Goods, and Liberties, or 
were deterred from Frading thither. This Trade 
was. never yet advantageous to any Company. 
Upon the Settling of this laſt, ſome ſcrupulous 
Perſons took the Opinion of our ableſt Divines, 
whether it were lawſul or not to ſell and buy 
Mankind, upon which this Trade doth much 
depend ? Moſt agreed that it was practiced in the 
Primitive Times; for which they quoted good 
Authorities, but condemned their being uſed ill, 


either at the Fime of their Tranſportation from 


the Country where they were bought, to any 
other, or aſterwards; and recommended that all 
Chriſtians ſhould treat them, as having the Image 
of God; and uſe their beſt endeavours to in- 
ſtruct them in the Principles of the Chriſtian 
Religion. The Covetouſneſs of moſt Command- 
ers, to carry many to advance their Freight (for 
they are generally paid by the Head) as it hath 
occaſioned unanſwerable Abuſes, ſo the Death of 
Abundance, which ſhould' be prevented if poſſi- 
ble, that their Condition after they are bought 
may be better than before; which may be the 
beſt Argument that can be given, for the buying 
and ſelling of Mankind. 
All Trader ſettled in Joint- Stocks muſt reſtrain 
the Trade to London; from thence all Ships for 
the carrying on of ſuch Trades muſt have their 


egreſs, and thither muſt return; which, as well 
| as 
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„ 
as the Grievances before · mentioned, will occaſi- 
on Complaints from the reſt of the tradin 

Towns: The City of Exon, and Briſtol, an! 
others, being as well ſeated and accommoda- 


ted for carrying on a Trade to Africa, as Lon- 


don. 3 
The many Diſcoveries that have been made of 
Countries and Trades, which now conſume 
great Quantities of our Products, were always 
by bold Adventurers; the incorporating of Trades 
in Joint-Stocks, will be a Diſcouragement and 
Hindrance to ſuch Undertakings; for as the 
Original of ſuch Incorporations is from Hopes 
of Cain, as we may judge by the vaſt Sums of 
Money that have been expended to procure Char- 
ters, and ſupport their Powers, ſo the Way to 
make this Gain, is to make Uſe of that Privilege, 
(which is a Conſequence of having a ſole Trade). 
to deal ſecure, buy cheap and fell dear; from 
which muſt follow adventuring little rather than 
much: If by 2o0o0c0]/. worth of Goods ſent to 
Guiney, when bought cheap and fold dear, they 
they can get as much as by 40000 J. bought and 
{old at moderate Prices, they will, to leſſen Ad- 
ventures, ſend only 200007. But this Method 
is not advantageous to the Nation, which de- 
pends upon the Exportation of as many of our 
Goods to Africa, as can by any Means be conſu- 
med there; and it is not likely that Companies 


will make bold Adventures to open new Trades. 


And it may be ſuſpected, that the two Charters 
for the India and Africa Trades, which compre- 
hend above one quarter Part of the World, and 
thoſe Places where it is moſt likely new and be- 
neficial Trades might be diſcovered, have been a 
great Hindrance thereto; for notwithſtanding 
the many Flouriſhes that have been made fo in- 
gratiate, nothing of _ Kind hath AT in 
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panies. 
As long as we had Judges that were of Opini- 
that the Clauſes in theſe Charters were 'good 
in Law, and gave Judgments accordingly, no 
Application was made to have theſe Trades ſet- 
led by Ack of Parliament; but of late Petitions 
have —— referr'd for that Purpoſe, and it has 
been propoſed that thoſe Trages ſhould be Settled 
in Joint - Stocks for 21 Years; which it may be 
feared, would in Effect, fubject our beſt Trages, 
and our Treaſure, to the Mercy of an Eaſt-India 
Company, and the Trade of our Plantations to the 


Mercy of an African Company; and the Variations 


and Changes that uſually attend Trade, and the 
great Intereſt theſe Companies have for many 
Years. made; by which they ſupported their 
Powers, tho granted only by Charter, may be 


added as Arguments againſt ſettling of thoſe 


Trades in Joint Stocks for 21 Years excluſive, by 
AR of Parliament; leſt whatever Miſchiefs or 
Inconvenienices ſhould attend it, a new Settle- 
ment, or Alterations ſhould be found difficult or 
impoſſible to be attain'd. We” 


As there is no precedent for ſettling Trades in 


Joint-Stocks by Act of Parliament for 21 Years; 
and a. Proſpect that it may be inconvenient to the 
Publick; ſo tis improbable that ſuch a Settlement 


of the Eaſt. India Trade ſhould prove advantageous 


40 any particular Perfons, excepting; the Proprie- 
tors and Creditors of the preſent Stock, to whom 
the Common Seal 1s indebted from 5 to.600,000 /. 


upon Loans; for as 325, 565 J. of the Money 


id in by the laſt new Adventurers was preſent- 
taken and applied, to pay what was then ow- 


h 


ing on the Common veal, which now lies heavy. 


on . thoſe Adventurers, ſo either the 750, O00 l. 


Which was lately propoſed to be ſubſcribed od 
| ö 
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aid in by the new Adventurers (if thoſe Propo- 
Fils ſhould be reaſſumed and take Effect) will be 
taken out immediately, and applied for the Pay- 
ment of the Money now owing, and ſo leave 
little or none to carry on the Trade; or if not paid, 
then it muſt continue running on at 6 per Cent. In- 
tereſt, and ſo prove a great Load upon the new 
Adventurers; which added to the diſadvantage- 
ous Valuation of the old Stock, to which they 
muſt join their Money, may probably deter all 
Perſons from adventuring, and then the Conſe- 
quence of ſuch an Act will be, that the Trade 
will be ſecured to the preſent Adventurers for 
21 Years longer, which haply is chiefly de- 
ſigned. Whether any Act may be ſo made as to 
prevent theſe, and all other Diſcouragements to 
new Adventurers, muſt be left for Time to diſ- 
cover. © Butas the great Repute this Trade did 
* get, was by their great Dividends, which did 
* ariſe from their. confining their Stock to 
“ 372, 00 J. and trading with 7 or $00,000 J. of 
* the People's Money, taken up at low Intereſt, 
on a Common Seal; then doubling it, calling 
* 1007. 2001. and ſelling it accordingly with- 
* out bringing in any Money; by exciſing the 
* People by Vertue of their Privileges, to have 
* the ſole ſelling of Eaſt- India Goods, and by 
* ſuch Additions as are made, by their War 
* on the Mogu/'s Subjects, and Interlopers, or by 
* Stock-Jobbing, Private Sales, Private Trade, 
* Cre.“ Though by ſuch Methods as theſe, 
great Gains have been made, which have put it 
out of Diſpute, that the Managers were a true 
Body Politick in Fact as well as in Name, yet 
haply, if ever this Jade ſhould be ſettled by AF 
of Parliament, ſuch a Management as this may be 
exploded, and Care taken to prevent the hike for the 
future, And if Dividends ſhould be made here: 

| L 2 after 
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aſter on 1,500,0C0 l. inſtead of 372,000 J. and the 
Trade be ſo ſettled that the Gains ſhould ariſe by 
what is got from Foreigners, which can only in- 
rich the Nation, and not ſo much out of our 
own People, which can only make Riches change 
Hands. Such Proviſions, and the Incumbran- 
ces of the Debt before- mentioned, and high Va- 
luation of the old Stock, will probably render 
ſuch a Settlement of this Trade in a ſoint- Stock 
a Grievance 1n a ſhort Time, either to the new 


Members, if any come in, becauſe it may not 


anſwer their ExpeCtation in Point of Gains; or 


to others, not Members of the Company, if not- 


withſtanding ſuch Care, extraordinary Means 
to get Riches out of our own People, ſhould be 
practiſed as formerly; or to the Nation in gene- 
ral, if the Exportation of our Coin without Limi- 
tation, and the Conſumption of their manu- 
factured Goods from India, ſhould be permitted. 
Therefore it is as unlikely that ſuch a Settlement 
ſhould afford a general and laſting Satisfaction, 
as that a Houſe built on the Sand, or with ill tem- 
pered Mortar, ſhould be ſtrong. And the A.. 
can Company being alſo indebted, and having 
followed much the Pattern of the Eaſt-Inaa 
Company, the like Difficulties may be ſug- 
elted. 
K If our Neceſſities and Condition, as well as 
Reaſon, call upon us to ſettle Trade, as may be 
moſt for the Advantage of the Nation, it will be 
in vain to think it can be done, as long as Argu- 
ments that have no Ground but from particular 1n- 
terefts ſhall be allowed. © Thoſe that are ingaged 
4 in any profitable Trade, will always be loath 
« to part with it, whatever Arguments may be 
“e given that it is unprofitable to the Nation. 
Thoſe that are in Poſſeſſion of any Charter, that 
conveys to them a Trade excluſive to others, 


know 


1721 


know it to be a great Privilege, and therefore 
will always do their utmoſt to preſerve it to 
themſelves. © Though the great Gains fuch 
« Corporations expect to make, muſt be by 
« ſqueezing and griping our own People, which 
« though they may inrich the Members of ſuch 
“Companies, yet cannot tend to inrich the Na- 
& tion. | 

Few A can be given for incorpora- 
ting the Eaſi- India or Gumea Trades in — 
Stocks, but what may be given for the incorpo- 
rating of any Trade whatſoever, if any Aſſurance 
could be had, that when Men are incorporated 
for the carrying on of a Trade, they would mind 
the publick more than their particular Intereſts, 
not extend their Powers to the Prejudice of 
others, and be ſure to determine at a certain 
Time, it would give ſome Incouragement ſor 
ſuch Incorporations to be ſettled by Charters, or 
Acts of Parliament; but the contrary having ap- 
peared from Time to Time, that private Intereſt 
hath over-ruled, without auy regard to the public, 
or to the Laws of the Nation, or to Liberty or No- 
perty, and that they have not only extended but 
prolonged their Powers, even when the Perſons 
ſo incorporated were untainted, as to their Deal- 
ings in their private Capacities. It thereby ap- 
pears, there cannot be any ſuch Aſſurance; and 
therefore, that unleſs for the incouraging of ſome 
new Invention, for a ſhort Term of Years, © the 
* Conſequence of ſetting up Corporations mult 
« be dangerous, both in Reference to the Pub- 
lick and particular Perſons ; a Common Seal 
* having, as we may judge by what hath paſt, 
© been taken as a Shelter and Protection for any 
illegal or unjuſt Dealings, and a Security 


* againſt any Man's being accountable for what 


ff they may do, if they act in a Body CO 
* the 
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& the Power and Intereft of moſt Corporations 
4“ having rendered all Endeavours for Satisfacti- 


on ineffectual, as too many have found by Ex- 


& perience. 
me of theſe Notions about Companies with 
oint-Stocks and Trade, do agree with what may 
be found in the New Diſcouiſe of Traae, Printed 
December, 1692, writ by a Gentleman, whoſe 
Knowledge, = Hui and Experience in Trade 
cannot be doubted, and therefore are quoted to 
corroborate what hath been here offered. 


Page 8 1. That all Reſtrictions of Trade are naught, 
and conſequently no Company whatſoever, whether 


they trade in Joint-Stocks or under Regulations, can 


be for Publick Good, except it may be eaſy for all, or 
any of his Majeſty's Subjefts to be admitted imo all, 
or any. of the — Companies, at any — for a very 
inconſiderable Fine; and that if the Fine exceed 
201. including all Charges of Admiſſion, it 25 too 
much. hs 

Page 82. Nothing in the World can enable us to 


cope with the Dutch in any Trade, but Increaſe of 


Hands and Hoch; which a general Admiſſion will 


effect. 
Page 161. It rs our Intereſt by Example, as well 


as other Means, above all kind of Commodities, 10 


prevent the Iinportation, as much as may be, of Fo- 
reigu Manufacturies. 

Page 203. When we cannot preſerve our Colonies 
by our Shipping, or { awe our Neighbours by our 
Fleets and Ships of 
attempt them, our Caſe will be ſad, and our Proper- 
{y will be loft, or in eminent Danger, not only abroad 
but at home ſtkewiſe. | ** 


Theſe Maxims about Trade in oint-Stocks 


have had great Confirmation from Experience. 
4 — 


en of War, that they dare not 
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Ihe firſt Charter for the Eaft-India Trade was 
ſettled, Anno 1600, for 15 Years; afterwards 
four more, which did not prove, in any reſpect, 
uſeful to the Nation by increaſing Trade; what- 
ever Advantages ſome particular Perſons might 
make, by the Management of ſuch Stocks. Af- 
ter ſome Courſe of Years all broke, to the Loſs 
of the Adventurers in general, and Prejudice of 
the Trade; for the Trade to Africa, there have 
been alſo the like Number of Charters, with no 
better Suecefs : And it may appear upon Exami- 
nation, that when that Trade was open, near double 
the Quantity of our Good's were ſent there, more than 
when carried on by a Company. The Management 
of the late Corporation for the Linnen Manufac- 
tury, Paper, making Saippetre, and others, may 
be given as Inſtances. to prove, that whatever 
ſpecious Pretences may be made for Corporati- 
ons, whatever Advantages have been made by 
articular Perſons, by Stock- Jobbing, or indirect 
ays, that few or none have ever yet proved 
adyantageous to the Nation; and if the Ways 
and Means before- mentioned, by which the pre- 
ſent Eaſt-· India Company have increaſed Trade, 
and made great Dividends be true, no good Ar- 
guments can be drawn from thence, for erecting 
Corporations in Trade excluſive to others: And 
therefore; if the Method propoſed for regulated 
Companies to trade in ſuch Goods as may be 
thought convenient to be received from India, 
can be made practicable, it ſnould be preferred 
before Joint - Stocks, being the moſt probable Way 
to make that Trade advantageous; it being poſſi- 
ble that a Trade may be opened to China, tor the 
Expence of our Cloths, where great Quantities, 
i introduced, would be conſumed, and Gold is 
plenty; or from Gambroon to Perſia, being the 
Carriage of our Goods that Way is not ſo 
| charge- . 


e 


chargeable as from Aleppo; or to the Kingdom of 


Mmaavo, or other Countries or Places, of which 
there are great Numbers in thoſe Parts to which 
we have not yet traded; or that we ſhould then 


fall into a Way of imploying our Ships in thoſe 


Parts, by trading from Port to Port: The moſt 
likely Way to make any clear Gains by that 
Trade, and the Trade to Africa, under ſuch Re. 
gulations, is moſt likely to increaſe the Conſump- 
tion of our Goods in thoſe Parts. 

The more hath been ſaid about theſe T rades, 
becauſe it is high Time ſome Settlement were 
made of them, as may be moſt advantageous for 


the Nation. 
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Extract from the Debates of the Houſe cf 


Commons, the 9th of November, 1680. 


Petition from the Bailifts, Wardens, and 

Aſſiſtants of the Company of Silk- Weavers, 
was read, | 

Mr. Speaker, 

Mr. Birch] Sir, this Petition branches it ſell, 
Firſt, Againſt the Bill that is here afoot, for wear- 
ing of Woollen ; Secondly, Againſt the Importa- 
tion of Foreign Silks from France; and Thirdly, 
Againſt the Eaſi- India 8 As to the two 
firſt Particulars, I ſhall defire Leave to ſpeak my 
Mind, when the Buſineſs comes to be debated in 
the Committee, to which you may think good 
to refer it : But as to the third Branch, againſt 
the Eaſt-Ind:a Company, I deſire to be heard a 
little at this Time : For, Sir, it will be in vain 
for you to ſpend your Time in endeavouring to 


raiſe the Price of Wooll, or to advantage the 
| Trade 
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Trade of the Nation any way, unleſs you do in 


the Firſt place make ſome Regulation for the 


Euaſt- India Trade. For not only the Sk Weavers, 


but moſt of the other Trades of this Nation, are 

rejudiced by the Conſumption of Goods manu- 
Fdured in the Eaſi- Indies, and brought hither : 
For a great many of them are not only ſpent 
here inſtead of our own Manufacturies, but 
abroad in other Parts to which we ſend them. 
They do us the ſame Prejudice, which muſt in the 
end be the Deſtruction of our Manufactury Trade 
both at home and abroad, if not looked after; 
and the more likely, becauſe the People in India 
are ſuch Slaves as to work for leſs than a Penny 
a Day ; whereas ours here will not work under 
a Shilling : And they have all Materials alſo very 
reaſonable, and are thereby enabled to make their 
Goods ſo cheap, as it will be impoſſible for our 
People here to contend with them. And there- 
fore, becauſe the ſaid Trade hath abundantly in- 
creaſed of late Years, that we may not enrich the 
Indians, and impoveriſh our own People, I hum- 
bly move you, that this Petition may be referred 
to ſome Committee, that may take particular Care 


ol it. 


Mr. Speaker, 

Mr. Follexfen] Sir, The 8 to the Eaſt- 
Indies being, by the Induſtry and long Experience 
of our Seamen, rendered as ſafe and ſecure as to 
any Country adjacent; and the Trade increaſed to 
a great Proportion, by ſuch a dangerous Way as 
the Exportation of our Bullion, and Importation 
of Abundance of Manufactured Goods, and ſu- 
1g Commodities; and carried on by a few 

en incorporated, who have made it their Buſi- 
neſs, by all Ways imaginable, to ſecure the Ad- 


vantages thereof to themſelves and their Poſte- 


rities, not permitting the People in general to 
| M come 
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come in for any Share; I humbly conceive it may 
not be unſeaſonable to give you a ſhort Scheme 
of that Trade, and to make ſome Remarks as 
well on the Trade, as preſent Management there- 
of; it being ſettled in a Company, by Vertue of 
a Charter granted 1657, and confirm'd by his 
Majeſty ſoon after his Reftauration. 

Sir, It is well known what Advantage re- 

dounds to this Nation by the Conſumption of 
our Manufactures abroad and at home, and 
how our Forefathers have always diſcouraged 
ſuch Trades as tended to the Hindrance thereof, 
By the beſt Computation that can be made, we 
now ſpend in this Kingdom, per Annum, to the 
Value of 2 or 300,000 /. worth of Goods manu- 
factured in the Eaſi-· IlFndia- What Part thereof are 
ſpent inſtead of our Stuff, Serges, Cheyneys, and 
other Goods, I leave to every Man's Judgment, 
that hath obſerved how their Perſian Silks, Ben- 
galls, Printed and Painted Callicoes, and other 
Sorts, are uſed for Beds, Hanging of Rooms, and 
Veſtments of all Sorts. And theſe Goods from 


the India, do not only hinder the Expence of our 


Woollen Goods, by ſerving inſtead of them 
here, but alſo by hindering the Conſumption of 
them in other Parts too, to which we export 
them, and by obſtructing the Expence of Linen 
and Silks, which we formerly purchafed from 
our Neighbour-Nations in return of our Manu- 
factures. For when that mutual Conveniency, of 
taking of their Goods in return of ours, failed, it 
is found by Experience that our Trade in our 
Manufactures is failed alſo : And, Sir, this is not 
only at preſent a great but a growing Hind- 
rance to the Expence of our Woollen Goods; 
for, as it hath been obſerved to you, being the 


Indians do work for leſs than a Penny a Day, and 


are not without Materials, at cheap Rates, we 


wi. a GCC , 
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jealous of a Trade carried on 
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may rather tremble to think, than eaſily calcu- 
late, what this Trade may in time amount to; 
and may conclude, That it muſt certainly end 
in employing and enriching the People in the 
India, and impoveriſhing of our own. 

But Sir, this is not all: This Trade is carried 
on by the Exportation of 5 or 60, OO. per 
Annum in Bullion, which is fo uſeful a Commo- 
dity, as ought not to be exported in ſo great a 
Quantity; eſpecially ſeeing the Exportation 
thereof for this Trade, hath increaſed in ſome 
Years from 200,000 J. per Annum to 600,000 l. per 
Annum For it may increaſe to Millions, to the 
Diſcouragement of the Exportation of the Pro- 
ducts of our Country, upon which the Mainte- 
nance of our Poor, and Rent of Land depends. 
Whereas by the Exportation of ſo much Bul- 
lion, no immediate Advantage redounds to the 
Nation; and though it is uſually affirm'd, That 
the Trade brings back to the Nation as much 
Money as it exports, yet upon an Inquiry it will 
be found a Miſtake. And I think every Nation, 
but eſpecially this, (which is ſo well ſtored with 
other Commodities for pas ought to be very 

y the Exportation 
of their Gold and Silver, and to be very careful 
how to allow it; it being dangerous to make that 
8 is the Standard of Trade, Merchandize it 
WE. - 

And as theſe Objections ariſe againſt the 
Trade it ſelf, ſo there are others againſt the 
preſent Management, of which the People do 
complain as a great Grievance ; and I humbly 
conceive, not without good Cauſe. For the 
equal Diſtribution of Liberties and Privileges 
among the People, which is one of the Excel- 
lencies of the Government, is by this Company 
highly infringed, a * ſew of the People, be: 

| L 2 1g 
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ing permitted to have any ſhare in this Trade, 
though it be now increaſed to near one quarter- 
— of the Trade of the Nation; the Company 
nding it more for their particular Advantage 


to take up from 6 to 70, o i. on a Common 


Seal, to carry on their Trade, than to enlarge 
their Stock, thereby reaping to themſelves not 
only the Gains which they make on their own 
Money, but of the Treaſure of the Nation; al- 
lowing to them that lend, 4 or 5 per Cent. and 
dividing amongſt themſelves what they pleaſe, 
which now within theſe laſt 12 or 15 Months 
hath been go per Cent. And upon an exact In- 
quiry it will be found, that this Stock is fo in- 
groſſed, that about ten or twelve Men have the 
abſolute Management, and that about forty di- 
vide the major Part of the Gains, which this laſt 
Year hath been to ſome one Man 20, to others 
10,0001. a-piece. So that here is the certain Ef- 
feR of a Monopoly, to enrich ſome few, and im- 
poveriſh many. . 

It's true, there is ſuch a Thing as buying and 
ſelling of ſome ſmall Shares in the Stock ſome- 
times, if a Man will give zool. in Money for 
100 J. Stock; but this amounts to no more than 
the exchanging the Intereſt of John Doe for T ho. 
Rowe, and can be no Ways ſerviceable to bring 
in more Stock or People into the Trade, and 
therefore not to ſatisfy the Complaint of the 
Nation. | 
Sir, That you may the better apprehend how 
unreaſonable it is that this Great Trade ſhould 
be thus confin'd to the advantage of ſo few Per- 
ſons, excluſive to all others, under the Penalty 
of Mulcts, Fines, Seiſures, and other extraordi- 
nary Proceedings, I beſeech you, Sir, to caſt your 
thoughts on this great Body here by you, and 
the ceſt of the Corporations of this Nation, who 


_ 
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moſt live by Trade, and conſider how many thou: 
ſands, if not Millions, there are, whoſe Lot Pro- 
vidence hath caſt on Trade tor their Liveli- 
hoods ; and then, I am apt to believe, it will ap- 
pear very ſtrange that ſo great a Trade ſhould be 
fo limited. It three ſuch Charters more ſhould 
be granted, what would the Major Part of the 
People do for Maintenance ? Sir, the Birth-right 
of every Engliſhman is always tenderly conſide- 
red in this Place : By this Company the Birth- 
right of many thouſands is prejudiced, and may 
well deſerve a ſerious Conſideration ; and there- 
fore, and becauſe this Company, by having the 
command of the Treaſure of the Nation, cannot 
be controuled by any leſs Power than that of a 
Houſe of Commons, this Buſineſs comes, as I 
humbly conceive, naturally before you. 

But, Sir, there 1s one thing more in the Ma- 
nagement of this Trade worthy your Conſidera- 
tion; The great danger which may reſult, as well 
to Private Perſons as to the Publick, by taking up 
ſuch an immenſe Treaſure on a Common Seal. 
Sir, we all know what happened ſome Years ſince 
by the Bankers taking up ſuch great Sums on 
their private Seal, how it proved a Temptation 
for the committing of a great Violation on the 
Subjects Property, which in all Probability pre- 
ceeding Parliaments would have prevented, if 
they had foreſeen; though I hope there is no 
Danger that the like will ever be done again; 
yet, Sir, you may do well to fecure 1t, either by 
making ſome Vote, if not a Law, to prevent it. 
And I am the more forward to move you herein, 
becauſe I have heard, ſince I had the Honour to 
lit within theſe Walls, that in the late Long Par- 
liament there were Members who, by voting for 
Money, got Shares to themſelves; I have a good 


Opinion of theſe Gentlemen that at preſent 
ID. 3 have 


„ 
have the Management of the Trade, but if a 
few ſuch Perſons as I have mention'd ſhould 
ſucceed them, with the ſame Priviledge that 
theſe have, of taking up what Money they 
pleaſe on a Common Seal, to what Danger 
might the Treaſure of this Nation be reduced, 
— how might it not be diſpoſed of, by Di- 
vidends, Loans or otherways. The taking up 
of ſo vaſt a Treaſure on a Common Seal, muſt 
be attended with great Danger, and therefore as 
well for that as for the other Reaſons alledged, 
I hope you will take this Affair into your ſpeedy 
Conſideration, that ſo ſome Remedies may be 


applied hereto. 
Mr. Speaker, 
Mr. Love] Sir, By the Account which hath been 


given you of the Eaſt-India Trade, I doubt not 
but you are ſenſible, how that it will in Time 
ruin a great Part of the Trade of our Manu- 
factures, if not prevented. The Eaſt-lndia Com- 
. pany have been very induſtrious to promote 
their own Trade, but therein have given a great 
Blow to the Trade of the Nation. The Indians 
knew little of dying Goods, or ordering them 
fo as to be fit for our European Markets, un- 
til the Company ſent from hence Engliſhmen to 
teach them; Which J am afraid this Nation will 
have Cauſe to repent hereafter. For the Cheap- 
neſs of Wages and Materials in the Indies, 
muſt enable the Indians to afford their Manu- 
factured Goods cheaper than any we can make 
here, and therefore it 1s probable the Trade 
will increaſe prodigeouſly, which may be a 
good Motive for you to take into your Conſidera- 
tion that Part of it, in which the Conſumption 
of our Manufactures is concerned. They have 
already ſpoil'd the [talian and Flanders Trade, 


with their A and Callicoes; now they will en- 
deavour 


[87 ] 
deayour to ſpoil the Turkey Trade, by bringing 


Abundance of raw Silk from the Indies. So that 
ere long we * have no Need to have Silks from 


Turkey, and if not, I am ſure we ſhall not be able 
to ſend. any Cloths or other Goods thither. And it 
cannot be expected that the Indians ſhould 


grow weary of exchanging their Manufactu- 


red Goods for our Gold and Silver, nor the 
Company of the great Gains they make by their 
Trade, and theretore, unleſs prevented by your 
Care, the Trade will go on to your Prejudice, 
the Company _—_ been induſtrious te ſecure 
themſelves againſt all other Attempts, by New- 
Years Gifts, imploying of ſome Men's Money at 
Intereſt, and getting others into the Company, 
and then chuſing them of the Committee, 
though they underſtand no more of the Trade, 
than I do of Phyſick; alſo naming of Ships by 


urpoſe, and Oaths which they impoſe on all 

erſons they imploy in any Buſineſs of Impor- 
tance, ſo that there is no ordinary Way left 
to reach them. Therefore, Sir, I hope you will 
refer the Buſineſs to ſome Committee, that may 
make you a ſpeedy Report. 


Reſolved, That the ſaid Petition be * 2 
the Grand Committee for Trade, and they are 
to proceed upon the ſame m the firſt Place, and 
they are then likewiſe to conſider of the preſent 
State of the Eaſt-India Company, and to re- 
port the ſame, with their Opinions thereon to the 
Houſe. 


— Men's Names is made uſe of for the ſaid 
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An Account of the Proceedings in Parliament, 
Anno 1698, relating to the Eaſt-India 


Company. 


FP HE Old Company having offer'd to ad- 
vance 700,000 l. at Four per Cent. for the 
Service of the Government, in caſe the Trade 


to India might be ſettled on them, excluſive of 


all others, the Houſe ſeem'd inclin'd to embrace 
their Propoſal; when another Number of Mer- 
chants, of whom one Shepherd was the Chief, 
and who were protected by Mr. Mountague, 
Chancellor of the Exchequer, propos'd to the 
Houſe to raiſe Two Millions at 8 per Cent. on 
Condition the Trade to India might be ſettled on 
the Subſcribers, excluſive of all others: They 
alſo propos'd that theſe Subſcribers ſhould not be 
obliged to trade in a Joint-Stock; but if any 
Members of them ſhould afterwards deſire to be 
incorporated, a Charter ſhould be granted to 
them for that Purpoſe. The Houſe judg'd this 
new Overture not only to be more advantageous 
to the Government, but likewiſe very likely to 
ſettle this controverted Trade on a better Foun- 


- dation than it was on before. A Bill was there- 


tore, on May 26, ordered to be brought into the 
Houſe for ſettling the Trade to the Eaſt-· Indies on 


thoſe who ſhould ſubſcribe the Two. Millions, 
according to the Limitations before-mentioned, 


and the following Reſolutions: Ft, That 
« every Subſcriber might have the Liberty of 
* Trading Yearly, to the Amount of his reſpec- 


« tiye Subſcription z or might aſſign over ſuch 
| | 6c his 
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Liberty of Trading to any other Perſon. & 
„ coudly, That his Majeſiy be impowered to in- 
„ corporate ſuch of the ſaid Subſcribers, as 
« ſhould defire the ſame. Thirdly, That the 
„Powers and Privileges for carrying on the Ea/t- 
India Trade, ſhould be ſettled by Parliament. 
« Fourtbly, That the ſaid Subſcribers ſhould en- 
joy the ſaid Eight Pounds per Cent. and Liber- 
ty of Trading to the Eaſt- Indies, excluſive of 
* all others, tor the Term of ten Years, and un- 
« til the ſame ſhould be redeemed by Parliament. 
* Fiſthly, That every Perſan ſubſcribing Five 
* Hundred Pounds, have a Vote; and no Per. 
* ſon: to have more Votes than one. Sixthly, 
that all Ships laden in the Eaff Indies, ſhould 
* be obliged to deliver in England. Seventhiy, 
* That no Perſon that ſhould be a Member of 
* any Corporation Trading to the Eaſi- Indies, 
* ſhould Trade otherwiſe than in the Joint -· Stoeł 
of ſuch Corporation of which he was a Mem- 
1 bay. Eiahebly, That Five Pounds per Cent. ad 
* Valorem, upon all Returns from the Eaſt-Ingies, 
be paid by the Importer; to be placed to the 
“Account of the Subſcribers, towards the Charge 
Hof ſending Ambaſſadors, and other extraordi- 
* nary Expences. And Ninthly, That over and 
above the Duties now payable, a further Du- 
„ty of One Shilling and Ten Pence per Pound- 
weight, be laid upon all Wrought-Silks im- 
« ported from India and Perſia; to be paid by 
the Importer.” This Bill being accordingly 
brought into the Houſe, the Old Eaft-Ind:a Com- 
pany preſented a Petition againſt it: To which 
the Commons had ſo much Regard, as to offer 
them to ſettle this Trade upon them, if they 
would accept it upon the ſame Terms and Limi- 
tations, on which the others were contented to 
take it; and which the Parliament judged moſt 
„ Advan- 
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Advantagious for the Kingdom. But the Mem- 


bers of the Old Company having rejected this 
Propoſal, the Commons, on June the 2 5th, paſſed 
the Bill in Favour of the New Adventurers. 
The Old Eaſt-India Company follow'd the Bill 
to the Upper Houſe, where they were heard by 
their Council, Sir Thomas Potis, and Sir Barths- 
lomew Shower, who repreſented, © That this Bill 
« invaded their Property, and ruin'd many Fa- 
© milies, That in the Charters granted them by 
Queen Elixabetb, King James I. King Charles II. 
« and King James II. it was ſuggeſted, That 
© their Corporation was for the Honour of Ex 


&« gland, for the Increaſe of Navigation, and the 


& Advance of Trade. That the ſaid Charters 
& contained a Grant of the Trade to the Eaſt-[r- 
© des, to the Company, excluſive of all others. 
© That by ſome of them they were conſtituted 
* the Lords Proprietors of Bombay, and of the 
& Iſland of St. Helena, That by theſe Grants 
4 they were induced to think they had a Right 
in Law tothe Trade; at leaſt, that they ſhould 
„ have an uncontroverted Title to the Lands: 
& And that on this Preſumption, and relying on 
« the Publick Faith and Credit of the Great 


Seal of England, they had expended above a 


Million in Fortifications, and acquir'd Reve- 
© nues of 44000. per Annum, and many Settle- 
ments and Privileges. That in the Year 1691, 
“ the Houſe of Commons had made a Reſoluti- 
« on, That the Eaſt-India Trade ſhould be carried 
on in a fount-Stock, excluſive to all others, That 
their Company was confirmed and ſettled by 


Three Charters, granted by his preſent Maje- 
<« ſty, on the 7th of October, and 17th of Ne- 
* vember, 1693, and 28th of September, 1694. 


« That upon the Security of theſe Charters, the 


“Company conſented to a New Subſcription: 


« That 
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« That there was a. new ſubſcrib'd 7440 J. and 


cc 
cc 


the Money brought in during the Sitting of 
the Parliament ; and that nothing was done, 
ſaid, or offered againſt his Majeſty's Charter 
of Regulations : So that upon the Publick 
Faith, (at leaſt tacitly given) 781 New Ad- 
venturers, of which many were Widows and 
Orphans, did ſubſcribe a large Part of their 
Subſtance to * this Trade, during a ha- 
zardous War, 

England; And that the New Adventurers 
thought they might, without any Hazard, ſub- 
ſcribe on the Security of a Charter, which 
was ſo plainly deſign'd by his Majeſty to pre- 
ſerve the Eaſt-· India Traffick, then in Danger of 
being loſt. That on the 1oth of June, after 
the Bill now depending before their Lordſhips 
was brought in, the Company did agree to 
ſubmit their preſent Stock to a Valuation of 5o/. 


per Cent. viz. 201. per Cent. for their Dead 


Stock, and 30 J. per Cent. for their Quick Stock, 


which they were contented to warrant at the 


ſaid Sums: And upon theſe Terms they of- 
fered to open their Books for New Subſcripti- 
ons, in order to raiſe the Two Millions. 
That afterwards, to aſcertain the Payments of 
the ſaid Two Millions, they had a General 
Court on the 20th of June; in which they 
agreed to an immediate Subſcription by pri- 
vate Adventurers of 200, ooo l. to be paid at 
the firſt Payment, ſubject to make good the 
ſubſequent Payments: Which Subſcription was 
— ly made. That it has been the con- 
ſtant Practice, in Farms, Bargains, and Offers 
of the like Nature, not to cloſe with a new 
Propoſal, till the firſt Bidder be afk'd, Whether 
he is able to advance further? And that not- 


withſtanding their Charters, and the Right 
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or the Profit and Honour of 
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1 
« they had to the Trade, they were early told, 
* Their Propoſal hould be oppoſed, tho? they 
offered the Two Millions in Queſtion. And 
« laſtly, That the Bill allowed Foreigners as well 
ec ag the King's Subjects to ſubſcribe to the Two 
« Millions ; whereby they would be let into the 
« Secrets and Myſteries of this Trade, which 
«© might produce Effects very pernicious to the 
General Intereſt of the Nation. 

To this the Council for the New Subſcribers 
replied, ** That in the Recital of their Charters, 
the Old Company had omitted to give an Ac- 
* count of the Proviſo's inſerted therein; v. 
«© That the reſpeAtve Kings that granted them, re- 
e ſerved a Power to make them void upon Three 

Fears Warning. That the King by his Charter 
could not grant the Trade to the Zaft-Inaes, ex- 
“ cluſive of all others; and that ſeveral Recove- 
* ries had been made againſt them at Law, tor 
“ proſecuting ſuch pretended Right. That as the 
* Crown has not a Power to grant ſuch a Right, 
* ſo his preſent Majeſty had not in Fact granted 
© any ſuch Right excluſive. That when they men- 
“ tion'd the Reſolution of the Commons in 1691, 
© they omitted their other Reſolution, T hat it was 
% lawful for all Perfons to Trade to the Eaſt-Indies, 
* wnleſs reſtrained by Af of Parliament. Neither 
© did they take Notice of the two Addreſſes made 
* by the Houſe of Commons to the King in 1691, 
* and 1692, to diſſolve the Company. That on 
* the 14th of November, 1692, Sir Edward Seymour 
* deliver'd to the Commons a Meſſage from bis 
* Majeſty, importing, That his Majeſty had re- 
* quired the Ea/t-India Company to anſwer di- 
«© realy, Whether they would ſubmit to ſuch 
Regulations as his Majeſty ſhould judge proper 
« and moſt likely to advance the Trade? And 
* the Company having fully agreed to it, _ 
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« declar'd their Reſolution in Writing, his Ma- 
« jeſty had commanded a Committee of his Privy 
Council to prepare Regulations, which they 
«did, and offered them to the Company; but 
that notwithſtanding their Declaration of Sub- 
« miſſion, they rejected almoſt all the material 
&« Particulars. So that his Majeſty finding that 
« what poſſibly the Houſe of Commons might 
4 have expected, and indeed was neceſſary to 
* preſerve this Trade, could not be perfected by 
* his own Authority alone; and that the Com- 
« pany could not be induced to conſent to any 
* juch Regulations as might have anſwered the 
{© Intentions of the Houſe of Commons, and that 
* the Concurrence of the Parliament was requi- 
<« ſite to make a compleat and uſeſul Settlement 
* of this Trade, he had directed all the Proceed- 
« ings in this Matter to be laid before them; and 
“ recommended to them the preparing ſuch a 
“Bill, in order to paſs into an Act of Parlia- 
« ment, as might eſtabliſh this Trade on ſuch 
„Foundations as were moſt likely to preſerve 
and advance it.” *Twas alſo urg'd againſt the 
Old Company, that their Charter being become 
void by their Non-payment of the Tax impoſed 
upon them by Parliament, they obtain'd a New 
Charter the 7th of October, 1693, by indirect 
Means, having that Year paid Eighty odd Thou- 
ſand Pounds out of the Company's Stock, for 
ipecial Service. That this Charter was conteſted 
before the Queen and Council, by thoſe they 
called Interlopers; upon the hearing whereof it 
was unanſwerably proved, That the King bad 
not by Law a Power to grant the Trade to ſome 
Perſons, excluſive of others ; and that the Com- 
pany's Affairs were then in ſuch a Condition, that 
it would be a plain Cheat to others, that ſhould 


come in upon their Stock. They however, Lon 
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and Reaſon failing, had recourſe to other Me- 
thods, and great Sums of Money were diſtribu- 
ted, (as it was acknowledged betore a Committee 
of both Houſes of Parliament) to get another 
Charter ; but that thoſe who were concerned to 
adviſe his Majeſty in Point of Law, were ſo juſt 
to their Truſt, as to take Care that no Right of 
Trade, exclufive of others, was granted : And 
alſo that the Company ſhould ſubmit to ſuch Al- 
terations, Reſtrictions, and Qualifications, as the 
King ſhould make on the 29th of September, 1693, 
following. And ſo on the 17th of November, 
1693, a new Charter of Regulations was made, 
and another the 28th of September, 1694. where- 
in, amongſt other Things, was this Proviſo; 
That if it ſhould appear 10 the King, his Heirs, and 
Surceſſors, that the ſaid two Charters, or any other 
Charters heretofore granted, ſhould not be profitable 
to the King, his Heirs, and Succefſors, or to this 
Realm ; that then and from thenceforth, upon and 
after Three Years Warning to be grven to the ſaid 
Company by the King, &o. the ſame ſhould ceaſe, be 
void, and determined. That it appear'd by the 
Proceedings of the Houſe of Commons in 1694, 
how this Charter was obtained, which had more 
in it of private Promiſes than publick Faith: 
That it was not to be wondered, that the Parli- 
ament took no Notice of the Matter, whilſt the 
new Subſcribers paid in their Money, when 1t 
was conſidered, that, according to Sir Baſil Fire- 
braſs's Depoſitions, there were ſeveral Contracti, 
ſome to the Value of 600001. on Account 7 procu- 
ring a new Charter ; and others to the Value of 
40000 I. on Account of procuring an Act of Farlia- 
ment, That by ſuch Means the Matter might be 
overlook'd for a while, but it was not long before 
the Parliament took publick Notice of it; and if 


the greater Affairs of the Nation had not _m_ 
| 10 
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ſo urgent, and the Seſſion being ſo near an end, 
perhaps the Company might have had Juſtice 
done them then, and had been paſt complaining 
of any imaginary Injuſtice done them now. That 
therefore it was plain, that it was not for the Pro- 
fit and Honour of the Nation, and to ſupport the 
Trade, that the New Subſcribers came in, but 
that they were deluded into it by a Charter ob- 
tain'd by indirect Ways, and by the Hopes of an 
Act of Parliament to confirm it, to be obtained 
in the ſame Manner. That the Trade would 
have been much better preſerved, and more to 
the Honour of the Nation, if no ſuch underhand 
Practices had been carried on. That if ſome 
Perſons thinking themſelves to have a greater 
Reach than others, or being deceived by the 
Old Company's making his Majeſty believe their 
Stock to be worth 750,000 and by afterwards 
ſharing 325,000 J. of the New Subſcribers Money 
among themſelves, or by the Perſons failing them 
who had promiſed to get an Act of Parliament, 
or by Loſſes at Sea, or by what other Means ſo- 
ever it were, happened to fail in their Expectati- 
on, no Body was anſwerable for it but themſelves ; 
eſpecially ſince they had Warning enough by the 
Tranſactions before the Council. Twas alledg'd 
further, That in Edward III. and Queen Elua- 
beth's Reign, upon Complaint in Parliament of 
Patents granted for Monopolies, moſt of them 
were immediately revoked, and the reſt left to 
the Law. That in King James the Iſt's Time an 
Act of Parliament paſt, to make void a Charter 
for the ſole Trade to Hain, and another againſt 
all Monopolies. That though the Patents for ſoms 
Trades with Joint-Stocks (whilſt the Trades for 
which they were granted were in their Infancy) 
had been permitted for the Settling of a Trade, 
and till the Tirfſt Adventurers have reaped ey 
reaſon- 
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teaſonable Compenſation for their firſi Undertak- 


ing and Adventures; yet afterwards when thoſe 


Trades have increaſed and become great, the 
Wiſdom of the Nation has always thought fit to 
open a Way tor the Kingdom to receive a gene- 
ral Benefit thereby. That it never was eſteemed 
a Breach of the publick Faith, or a Derogation 
either from the Credit of the Great Seal, or from 
the Honour of our Kings, to have their Patents 
annulled by Parliament, when the Grants were 
thought by that Grand Council of the Nation, 
not to be profitable, or to be againſt the Com- 
mon Right of the — and that no King or 
Queen thought themſelves bound in Honour 
or Conſcience not to paſs an Act of Parlia- 
ment to make void ſuch Patent. That the 
King being buſied in the many arduous Affairs 
of the Kingdom, cannot be ſuppoſed to know 
always what he might legally grant, and is 
oſtentimes deceived in his — and tor that 
reaſon they are often annulled by the ordinary 
Courſe of Law; and ſo might this Company's 
Patent have been : For all Perſons having a Right 
by Law to Trade to the Eaſt-Indies, unleſs ex- 
cluded by Parliament, the King by his Charter 
.could not grant to the Company any new Right 
to the Trade, hefides the Privileges of an Incor- 
porated Body; but that the Commons Juſt 
earing a high Veneration to his preſent Maje- 
ſty, who had run ſo great Hazards, and per- 
form'd ſo glorious Atchievements for the Honour 
and Good of the Nation, had notwithſtandin 
taken Care in this Bill, that nothing ſhou 
interfere with his Majeſty's Patent. That by 
this Patent the Old Company had indeed Power 
to Trade to the Eaſt- Indies, ard other Privileges, 
but without any expreſs Clauie to exclude others, 


or any Covenant, (as was in the former Char- 
201 : | ters 
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ters from the Crown) that His Majeſty would 
not grant likewiſe to others, to Trade thither 
during the Continuance of the ſaid Charters : So 
that even according to the Charters themſelves, 
all others Subjects of England had a Right to trade 
to the Eaſt-Indies, and many actually traded 
thither without any Hindrance. That tho? the 
Old Company-talk'd fo much of their Depen- 
dance on the Security of their Charters, yet 
they themſelyes were convinc'd that their Right 
was not well founded, fince they had formerly 
laid out ſo much Money to get an Act of Par- 
liament to confirm their Charters; and had lately 
offer d to lend 700,000 l. to the Government, to 
have the Trade to themſelves, exclufive of all 
others. As to their offering afterwards to raiſe 
Two Millions, it was anſwer'd, That they 
made no ſuch Offer with an Intention that it 
ſhould take Effect, but only as an Amuſement 
to gain Time, and ſo to baffle the Bill; for when 
they agreed to ſubmit their Stock to a Valuation 
of 50 J. per Cent. they knew very well that others 
did not value it at any thing near fo much: And 
as to their Subſcribing 200,000 J. ſubject to make 
good the ſubſequent Payments of the Two Mil- 
lions, that it was only to obtain what they had 
been ſo long aiming at, -viz. An Act of Parlia- 
ment excluſive for the Sum of 200,000 l. whereby 
the King would be defeated of a much more 
conſiderable Loan; others delivering us Subſcrip- 
tions for about 1,200,000 J. And finally, that the 
Old Company heretofore thought it an Advan- 
tage to admit Foreigners into their Trade, and 
that many were actually now in the preſent Com- 
pany, tho they were pleas'd to argue againſt it. 
The Lords weighed the Reaſons on both Sides, 
and chiefly conſider'd that the Old Company's. 
Propoſal to lend the Two Millions, was like to 
47 O prove 


[ 98: ] 


= ineffectual, by reaſon that ſome of their 


rincipal Members were known to have no 
great Affection to the preſent Government; ſo 


that upon mature Deliberation, their Lordſhips 
eir Concurrence to the Bill, which on 


ave 
25 5. receiv'd the Royal Aſſent. 

The Bill being paſs'd, the Commiſſioners ap- 
pointed by his Majeſty for taking Subſcriptions 
towards the raiſing of Two Millions, and for 
ſettling a New Eafi-India Company, laid open 
their Books at Mercers-Hall, on Thurſday the 14th 
of July, 1698. And ſuch was the Zeal which 
People of all Ranks, and even Foreigners, 

ſhew'd on this Occaſion to aſſiſt the Government, 
and promote the Trade of the Nation, that on 
the Saturday following the whole Sum, and ſome- 
thing above it was ſubſcrib'd: Nay, it's very 


robable that Two Millions more had been ſub- 


rib'd, had not the Books been ſhut up before 
the diſtant Corporations, private Men in remote 
Countries, and Merchants beyond Sea, could re- 
mit their Commithons for the great Sums they 
intended to ſubſcribe. | 
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Extra from a Pamphlet, entituled, The Ad- 
vantages of the Eaſt- India Trade to Eng- 
land conſider'd. | 


f, 


| 7% . and the cloſer driven, muſt needs im- 
165 U port more Profit to the Kingdom, 
aud leſs diſturb the Exgliſß Manu- 
. f factures. | $f 
 *Tis very probable the Profit of an open Trade 
is a great deal leſs in Proportion to the Stock 
"8 imploy'd 
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imploy'd in it, and therefore the Merchant that 
feels the Difference, will be very ready with his 
Complaints; tis without doubt, more profitable 
for a Merchant to imploy his Stock in Trade, fo 
as at the End of the Year to receive his Principal 
again, with Gain beſides of Twenty for every 
undred, than to imploy as much Stock for half 
as much Profit. But *tis better and more profit- 
able for the Kingdom, that 3oo /. ſhould be im- 
ploy'd in Trade for the Profit of 10 per Cent. 
than but 100 J. for the Profit of 20 per Cent. where - 
fore, leſs in Proportion and more in Quantity, 
muſt be eſteem'd as greater Profit. | 
This then will be the Conſequence of the 
Eaſt-Inaia Trade, laid more open and cloſer dri- 
ven; The Profit will be leſs in Proportion but 
more in Quantity. *Tis reaſonable to believe, 
that a Company cannot trade ſo much to the 
publick Benefit ; a Company of Merchants trad- 
ing with a Joint-Stock, is but one only Buyer, 
one only Seller; they manage their Trade with 
the Pride and Charge that becomes the State of 
Kings ; they expect to be followed by the Mar- 
ket, and therefore never ſtir beyond the Ware- 
houſe, whither if Cuſtomers come, they are forc'd. 
to wait *till the Auction is ready to begin: In an 
open Trade, every Merchant is upon his good Be- 
haviour, always afraid of being under-fold at 
home, always ſeeking out for new Markets in 
Foreign Countries; in the mean time, Trade is 
carried on with leſs Expence: This is the Effect 
of Neceſſity and Emulation, things unknown to 
a ſingle Company. A Trade ſo tar extended, ſo 
much better husbanded, however leſs profitablein 
Proportion to the Merchant's Stock, muſt needs 
import more abſolute Profit to the Kingdom. 
Alfo, the Examples of parallel Caſes make it ve- 


ry credible, that a more open Ea/t-Inaia Trade and 
P cloſer 


Y 
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cloſer driven, tho” it may be leſs profitable in Pro- 
portion to the Bulk of it, will yet be more profi- 
table to the Kingdom. In the time of Sir Thomas 
Greſbam, perhaps he was the only Merchant in 
England : Wonderful Things are ſtoryed of Trade 


and the Profit of Trade in that Age; for every 


Hundred Pounds at the End of the Vear, beſides 
the Principal return'd again, Two or Three Hun- 
dred Pounds are ſaid to have been divided be- 
tween the Cuftoms of the King and the Mer- 
chant's Gain. *Tis ſcarce credible, that at this 
time more than the Profit of 20 or 30 per Cent. 
can be divided between the Merchant and the 
King; but then from the Difference of Cuſtoms, 
and for other Reaſons, we may very well believe, 
that for, every Hundred Pounds in the Age of 


Sir Thomas Greſham, Ten Thouſand Pounds are 
now imploy'd in Trade; and conſequently, for 


every Hundred Pounds gain'd in that Age, at 
leaſt a Thouſand Pounds are gain'd in this; in- 
deed a great deal leſs in Proportion to the Stock, 
but more in Quantity. The African Trade was 
very lately, like that of the Eaſt-Indies, carried on 
— — one ſingle Company; it is 


not laid quite open now, only private Traders are 
admitted upon Payment of a Mul to the Com- 


pany; the Conſequence of this is, that Ten Ships 


are imployed in that Trade for one before, Ten 


hundred Pounds for one before. It will hardly 
be pretended by the Company, that when the 
Trade was all their own, they divided more to 


the King and Company than 100 per Cent. And 


it will hardly be deny'd by the preſent Traders, 
that 20 or 30 per Cent. is divided to the Cuſtoms 
and their own Profit ; and this is likewiſe leſs in 
Proportion to the preſent Bulk of the Trade, yet 
more in Quantity. Now, if this has been the 
Conſequence of $ther Trades enlarg'd, and cloſer 
1 - OT driven, 
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driven, why ſhould it not be the ſame of the 
Eaſt-Inaia Trade enlarg'd and cloſer driven? 

But indeed, this is the Conſequence : The Eaft- 
India Trade enlarg'd by the Emulation of two 
Companies, may be leſs profitable to the Mer- 
chant; certainly it muſt import more Profit to the 
Kingdom. While one only Company enjoy'd that 
Trade, I will believe, that every Hundred Pounds 
exported into India, return'd in Value beſides the 
Principal, 50 /. to the Cuſtoms, and double that 
gum to the Merchant's Gain; in all 150/. This 
was great Profit. But at this Time, the Stock 
in that Trade is four times as great as twas be- 
fore, that is, Four hundred Pounds for one; four 
hundred Pounds muſt now return in value, beſides 
the Principal, as much in Proportion to the Cu- 
ſtoms, in all Two hundred Pounds, and ſomething 
over to the Merchant's Gains, perhaps one hun- 
dred Pounds for all the four. And thus the Trade 
is four times as great as twas before; the Profit is 
only doubled; the Profit is leſs in Proportion to 
the Bulk of the Trade, but more in — 

Leſs Profit in Proportion, but greater in Quan- 
tity, is greater Profit: From Reaſon, from the 
Experience of other Trades, and even of this 
very Trade, it appears, the more open the ſame 
ſhall be, and cloſer driven, it may indeed import 
leſs Profit in Proportion to the Bulk of the. Trade, 
yet muſt import more in Quantity, and conſe- 
quently muſt needs be more profitable to the King- 
dom; And thus again, notwithſtanding the Pri- 
ces of Things rais'd in India, abated here, the 
Bullion is ſtill exchang'd for greater Value. 

Tis true, if this Trade ſhall be carried on 
with the greateſt Freedom, if every one ſhall be 
permitted to imploy his Stock in it, by Degrees it 
will be driven ſo very cloſe, that nothing of 
Profit will be glean'd from it; the Merchant _ 


[ 102 ] 
be diſabled to import the Indian Manufactures 
cheaper, than as good Things may be made in 
England. Then there will be Truth in his Com- 
plaint, the Exchange will be unprofitable, and 
muſt be given over. But then *tis fit the Mer- 


chant ſhould be told, that the Eaft-Inaza Trade 
is not carried on for his ſake, but for the King- 
dom's. is | : 

To break both Companies is not the Way to 
loſe the Profit of the Trade; the Trade 1s then 
laid open, the Profit thereof muſt needs encreaſe; 
the neceſfary Forts and Caſtles may be as well 
maintain'd at the Publick Charge; and this may 
be better paid by the greater Gain of an open 
Trade. The want of Fattories can be no Com- 
plaint: A greater Trade muſt needs increaſe 
theſe; it has done ſo in every Country; the 
Reaſon is alike in all; or Factories muſt be as 
well ſecured by Forts and Caſtles, under the im- 
mediate Care of the Government, as if the ſame 


were maintained by the Joint - Stock of a Com- 


Y. 133 

"* it has really entered into the Thought of 
any Gentlemen of the old Company, to offer to ad- 
vance this Loan to the Parliament at half the Inte- 
reſt for all the Trade; if this is intended to be pro- 
pave to the Wiſdom of a Nation as a beneficial 
rgain, this of all Things is moſt extravagant and 
amazing. 'The Kingdom, that 1s, the Body of the 
People, is neither richer nor poorer, whether an 
Hundred Thouſand Pounds per Annum be paid to 


a Company of Engliſh Merchants, or remain at the 


Diſpoſal of the Government. But the Nation 
mar is by half a Million yearly richer, as 
long as this Trade is ſo much enlarged by the 
Emulation of two Companies, than if *twere re- 
duced to the Joint-Stock of one. If ſo great a 
Yearly Profit is not to be given up to Peace and 
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Juſtice, *twill-never be given away for nothing 
the Wiſdom of Parliament will never be ſo far 
oyer-reach'd by the Cunning of Merchants. 
I rather hope to hear of Ways and Means to 
pay this Loan of both the Companies, to buy 

their Forts and Caſtles, and whatſoever 1s their 
Right of Trade : Theſe might be valu'd by a Ju- 
ry of twelve indifferent and underſtanding Men 
what ever by theſe ſhou'd be awarded, wou'd 
ſoon be paid by the Cuſtoms of this Trade : And 
thus the Trade would be laid = open to all 
the good People of England; by this Means no 
Injuſtice wou'd be done, and theſe Advantages 
wou'd be obtained : _ | 

Firſt of all, an End wou'd be put to the Trade 
of Stock-Jobbers ; unſkilſul and unwary Men 
are enticed away, from certain Profit to purſue 
uncertain Hopes; after great Revolutions of 
the Game, their Hopes at laſt are diſappointed, 
their Stocks are left among the Artiſts, their In- 
duſtry is loſt to the Kingdom, their Families are 
undone. *Tis in vain to forbid the Thing by 
Laws ; Laws are eluded by the Subtilty and 
Cunning of Men; the Thing is practiſed more 
than ever : To break both Companies, 1s not on- 
ly to forbid the Corruption, but to tear 1t up by 
the very Roots. | | 

Stocks in the Warehouſes of private Merchants 
riſe and fall, and no Man knows it but them- 
ſelves 3 however they riſe in Value in ſpight of 
Wars. Companies are frighted by Wars and 
Rumours of Wars ; the Joim-Stocks fall, and 
every one muſt hear it; and this engages the 

rivate Intereſt of ſome, the Fear of others, to 

iſturb the publick Reſolutions: To be rid of this 
Inconvenience, were worth a great deal to the 
Nation ; to break both Companies were half the 
Way to do it. | 5 
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Of Companies, Committees have always ſe- 


you Intereſts of their own ; Commands of 
hips; Places, and Governments to fell ; howe- 
ver it fares with the Joint-Stock, the Trade to 


theſe Men is always profitable. Theſe do not 


care to part with their Places ; and this perhaps 
has chiefly held off the Union of both the Com- 
panties. The Corruptions which they have prac- 
tiſed themſelves, they have learned to practiſe 
upon greater Men than themſelves. Vaſt Sums 
are gone, which are not yet, nor ever will be 
brought to Account. To break both Companies, 
is the ſureſt Way to break theſe Practices; to 
make Men honeſt, is to take from them all Tem 
tations to be otherwiſe. 

By this, our Heats and Animoſities will be 
removed, our Breaches healed, the Kingdom 
once again in Peace. If ſuch Miſchiefs have 
been created by the diſtracted Counſels of both 
Companies, what may be feared from the united 
Strength of both ? | 

To purchaſe theſe Advantages, nothing is gi- 
ven away that's valuable; the Trade already en- 
larg'd by the Emulation of two Companies, by 
the Diſſolution of both, will yet be more enlar- 
ged. A Trade more open and cloſer driven, 
will be more profitable to the Kingdom. Prices 
of Things may be rais'd in India, abated here; 
nevertheleſs, as long as this Trade ſhall be carri- 
ed on, the ſame will be an Exchange of leſs for 


greater Value; and when it ceaſes to be fuch, 


"twill then be time to give it over. 
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Extract from Mr. Woods Survey of Trade. 


s do the putting all the Subjects of 
Great Britain upon an equal Foot, 
and giving them an equal Right of 
JFryaadling to all Parts of the World; 

l I think nothing can be more juſt, 
| or more for the Intereſt, nor can 
it fail of greatly encreaſing the Trade and Na- 
v1gation, of this Kingdom; and it is to me, not a 
little ſurprizing, that ſince the RevoLuT1oN 
Englihmen ſhould be any of them deprived of 
the Liberty of Trading to any Part of the known 
World. 

It is true, they are not deprived without their 
own Conſents, that being included in the Acts 
of Parliament which give any particular Trades 
to any Corporation or Community of Perſons; 
but yet as they may, many of them, find them- 
{elves aggrieved, by the Continuance of any 
Laws that are in themſelves. prejudicial to the 
general Good of the Kingdom, they have a Right, 
and ought to repreſent the ſame to the Legiſlature, . 
and pray the Repeal of ſuch Laws; and there 
is no doubt, however the Neceſſities of the Times 
might be the Cauſe of depriving them hitherto, 
that a true Hritiſb Parliament will take the Pre- 
miſes into mature Conſideration, and give every 
Brilon an equal Right of Trading io all Parts of the 
known World Freedom of TRADE being a Fun- 
damental Part of Britiſh Liberty. 8 25 

We may find ſome of our Princes n | 
Charters to particular Perſons, for enlarging an 
carrying on the ſole Trade to particular Places or 


Countries; thereupon Acts of Parliaments are 
made 


pealing of them. 2 
I am not unacquainted that theſe Corporations 
have conſiderable Sums of Money owing them 
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made © reſtraining any Monopolies of any Trade, 
« to Foreign Parts, and giving all the Subjects of 
« Fygland an equal Freedom to Trade to all 
« Foreign Countries; and declaring, that Char- 
6 ters of Incorporation, diſabled all other the 
c“ Subjects of the Realm, and debarred them 

„from enlarging the Traffick of it, to the ma- 
4 nifeſt impoveriſhing of all Owners of Ships, 
« Maſters, Mariners, Fiſhermen, Clothiers 
& Tuckers, Spinſters, and many Thouſands of 
« all forts of Handicraftſmen, beſides the De- 
< creaſe of the Subſidies, Cuſtoms, and other 
« Impoſitions, and the Ruin and Decay of Na- 
cc vigation; together with the abating of the 
« Prices of our Wooll, Cloth, Corn, and ſuch 
“ like Commodities, and inhancing thoſe from 
« Abroad, SC. 

The Trade to Africa being already free and 
open, it is requiſite for the People to prevail 
with their Repreſentatives to make the Eaft- 
India and South-Sea Trades ſo likewiſe; and I 
think the Reaſon given againſt Charters of In- 
corporation formerly, may be as truly laid down 
in the Preamble of an Act of Parliament for re- 


by the Government, and the ſole TR aps by Act 
of Parliament, for a long Time ; yet I cannot 
think, but that if the Nation ſhall pay them 


their Money, the Proprietors are generally ſuch 
Lovers of the Publick, that they will not oppoſe _ 


the doing a Thing, which cannot fail bringing 


ſo great a Good to their Fellow Subjects, and is 


ſo much for the Benefit of their Country. 

It may be remembred, that for many Years 
before, and after the REvoLUT1oN, there was 
great Clamour and Complaints againſt m_ 
LENS | 7- 
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Eaft-India Company for their Oppreſſion, as well 
as Monopoly, of a TRADE of ſuch vaſt Extent 
which includes ſo great a Part of the Globe, and 
ſo perfectly known by the Briti/h Nation; and 
the Parliament, when they borrowed 2,000,000 /. 
on the Trade to the Eaſt- Indies, did not think it 
the Intereſt of England to ſettle that Trade in an 
Excluſive Company, but in a Regulated General 
Society, giving the Trade to the Eaſt- Indies 
to thoſe Perſons who ſhould ſo advance the 
2,000,000 J. for the Service of the Publick; to 
every Perſon ſeverally by Name, in Proportion 
to his Subſcription, however it may be now or- 
dered, and only carried on by the Corporation of 
Engliſh Merchants Trading to the Eaſt- Indies. 

But if thoſe things which were Objections for- 
merly, are of any Conſideration now, againſt a 
Monopoly of fuch a Trade, altho' the Proprietors 
ſhould not be ſo good Patriots, and Lovers of 
their Country, as to conſent to the departing from 
this Right of Trade, notwithſtanding they ſhall be 
paid their Money; yet, if a Parliament ſhall ſee 
it the Intereſt of the Kingdom, not to have an 
Excluſive Company, but a General Regulated So- 
ciety, for carrying on the Trade to the Eaſt- Indies; 
ſurely that which is thought to be for the Good 
and Advantage of the whole Kingdom, ſhall 
take place: Surely it is as juſt and reaſonable that 
this Company ſhould be forecloſed, in Favour of 
the whole Nation, as the OA Eaſt- India Company 
formerly, and the Separate Subſcribers to the pre- 
ſent Company not many Years ago, in fayour 
of them. 

Dr. Davenant, than whom no Man was a great- 
er Advocate for carrying on the Eaſt-Inaia Trade 
by an Excluſive Company to be eftabliſh'd by Act of 
Parliament, thus expreſſes himſelf; © Suppoſe 


* a Bargin made, and an Eſtabliſhment granted 
P 2 « for 
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“ for many Years upon a valuable Conſideration, 
the Supreme Power can never be ſo bound up, 
but that it may juſtly exert it ſelf, whenever 
“ Corruptions, Miſgovernment, Neglect of Na- 
© tional Intereſt, or any other Abuſes of their 
“ Privileges and Settlement, ſhall call upon the 
& Legiſlative Authority for Correction.” 
My Buſineſs is not to charge th:s Company with 
Corruption, Miſgovernment, or any Abuſes of 
their Privileges and Settlement, but to ſhow that 
it is againſt the National Intereſt that this Trade 
ſhould be carried on by an Excluſive Company ; 
and that the laying it open would be a great Ad- 
vantage to the Kingdom in general: But before 
I enter into this, I ſhall premiſe an Objection I 
have heard made to the laying rh:s Trade open, 
which, perhaps, takes in the whole Extent of 
what can be ſaid againſt the Eaſt- India Trade in 
general; and in the conſidering of which, I ſhall 
naturally fall into the main Argument and Rea- 
ſons, why this Trade ſhould be made free to all 
his Majeſty's Subjects. 
The Objection is, That the ExsT-INnDia 
TRADE is a diſadvantagious Trade to EUR oPt 
in general, and to Us particularly ; by draining 
our coined Silver and Bullion, the Ballance of 
TRADE with other Countries, and bringing 
Home moftly Goods which hinder the Conſent: 
tion of our own Manufafures, and that the Re- 
exportations are by no Means equal to what is 
paid for them; and therefore the laying of this 
Trade open would be much more detrimental to 
us, and this Nation thereby the more exhauſted ; 
and its being cramped by a Company, is rather a 
Having than a Loſs to the PuBLick, 
In conſidering which Objection, I muſt allow 
the firſt Part, that the Trade to the Eaſt-Inates, 
carrying out the Gold and Silver of Europe, and 
| 5 1 5 bringing 
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bringing back Goods not only for Luxxry, as 
their Hices, Teas, &'c. but alſo Commodities rea- 
dy manufactured, their Linnens and ks of all 
kinds, all conſumed in Europe; whereby the Con- 
ſumption of European Goods and Manufattures are 
prevented, and the People conſequently anem- 
ploy'd, ſuch a Trade has exhauſted, and does con- 
tinue to exhauſt Europe, and tends only to the 
enriching the People of India, and impoveriſh- 
ing thoſe of Europe. | 
And even Dr. Davenant ſays, © That as to 
© the Enſjt-Inaia Trade in general, if all Europe 
* by common Conſent would agree to have no 


“ farther Dealings to thoſe Parts, this Side of 


the World, by ſuch a Reſolution, would cer- 
Atainly ſave a great and continual Expence of 
* Treaſure.” And goes on afterwards to com- 
pute the Gold and Silver brought into Europe for 
about 2co Years laſt paſt, which he reckons at 
Sco Millions: And afterwards accounting for 
this immenſe Sum, concludes, That 150 Milli- 
ons of it has been carried away and ſunk in the 
Eaſt-Indies, and thereupon expreſſes himſelf thus 


From whence I have reaſon to conclude, . 


« that the European Nations had been richer by 
&« a full Third than they are, if that Trade had 
© never been diſcovered and undertaken.” 

The vaſt Loſs to Europe by this Trade being 
fully own'd, the Diſquiſition of our Concern in 
it, and how far the Objection, with reſpect to 
us, is well or ill grounded, comes next under 
Conſideration. | 

That we are concerned in this Loſs, Dr. Da- 
venant is ſo far from acknowledging, that he 
ee his Argument on this Trade in this 

anner; © Since Europe has taſted of this Lux- 
© ary, ſince the Cuſtom of a hundred Years has 
* made 1hezr Spices neceſſary to the —— 
43-744 | | 0 
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4 of all Degrees of People; ſince heir Silks are 

© pleaſing every where to the better Sort; ſince | 
c their Callicoes are a uſeful Wear at Home and 
4 in our own Plantations, and for the Spantard's | 

« in America, it can never be adviſeable for 

& England to quit this Trade and leave it to 

„ any other Nation. | | 
« That the Burthen this Commerce lays upon | 
4 the collective Body of Europe, does bear hard 
4 only upon thoſe Countries which conſume the | 
Indian Commodities, without having any | 
( 


“ Share of the Trafick; and that the Engliſh 
% and Duich, which together are not a Tenth 
4 Part of Europe, enjoy this Traffick almoſt with- 
% out any Rivalſhip: And if it be a Burthen, ; 
« it lies not upon the One, but on the other 
& Nine Parts; ſo that if the Eaſt-India Trade f 
& carries out the Gold and Silver from this Side MW 
of the World, *tis truly and properly at the | 
“ Coſt and Expence of France, Germany, Spam, 
© and the Northern Kingdoms, who have little 
« or no Opportunity of Trading thither. 
As to the Doctor's Reaſonings in the firſt cited 
Paragraph, I think they are all very inſufficient, 
excepting the laſt, with reſpect to the Haniardi, 
and which nevertheleſs 1s againſt us; as they 
would probably conſume our Manufactures, had 
the Eaſt-India Goods never been introduced 
among them. And as to the laſt Paragraph, I 
am far from allowing, that WE with the Dutch, 
have the 5 TRADE to the Eaſt- Indies, ſince the 
Danes, Portugueſe, and French likewiſe Trade 


meds 2922 —— . — 


thither, tho' perhaps not ſo much; and I muſt 
, alſo inſiſt, that Ou R Trade is not on a level with 
the Dutch, in reſpect to Our Conſumption of thoſe 
Goods, by which - Conſumption, which is very 
great among Us in compariſon with the Dutch, 


E bear at leaſt Our Part in the General 2 
py 3 
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that way; beſides the Olſtruction brought to the 
Conſumption of our own Manutactures thereby, 
which is not the Caſe of the Dutch, in any De- 
gree equal to OuRs. 
| Nevertheleſs, tho” I can't agree with Our be- 
ing great Gainers, as the Doctor would inter, 
by this Trade, I am of Opinion, upon mature 
Conſideration of every Particular, that this Trade, 
as I have before ſaid in my Second Part, is not 
guilty of exhauſting our Wealth; but that our 
e-exportations of Eaſt- India Goods do, in the Bal- 
lance of TRADE with other Countries, compen- 
ſate Us for the Money paid for them, and which 
Trades we could not carry on ſo extenſively, 
and to that Advantage, without Eaft-Ina:a Goods 
to make up our Sortments, as thoſe Goods are 
now, by the preſent Channel and Courſe of 
Ta ADE, become unbappily neceſſary for our Fo- 
05 Markets. 
ut granting the Objection to have its full 
Weight with reſpect to Us at preſent, the Conſe- 
quence thence drawn on the laying open this Trade 
is by no means juſt ; on the contrary, it would 
very much enlarge our TRADE in General, en- 
creaſe our Navigation, and add to the Wealth 
and Riches of this Kingdom. 
Tis certain, that a diſadvantagious Trade 
can't be too much cramp'd, but to erect ſelect Com- 
anie is not the moſt effectual way; that is to 
done by the Legiſlature's laying great Duties 
and Iinpoſitious upon Goods imported, or prohibit- 
ing the Importation of them, as upon French Goods, 
and Indian and Perſian Silks, Stufts, &c. But how 
much ſoever it may be our Intereſt to cramp ſome 
Branches of this Trade, it can't be our Intereſt 
(fince other Nations will continue to Trade thi- 
ther) to cramp others; for ſure I am, *tis our In- 


tereſt to encourage the fetching from the Eaſt-. 
| nales, 


Las 
Indies, in our own Shipping, and in exchange for 
aur own Product and Manufactures, Sal! * 
Pepper, Indico, and all Dying Good, Cowries, and 
all kind of Drugs, and ſuch Goods as are not 
moſily vendible among Us, but Re-exported to Fo- 
reign Countries. 


with greater Prejudice to the Nation than other- 
wiſe, as they Export leſs of its Manufactures, and 
fet their own Price upon what they 1 at the 
nce of the People of GREAT BRITAIx: 
And this Company have been more particularly in- 
Jurious to Us, by ſending over Workmen of all 
kinds to thoſe Parts,” for the Improvement of their 
Manufafures, and thereby bringing the Ev o- 
PEANS to the greater Liking of them, to the En- 
larging the Company's Gain by the Demand of 
theſe 8, inſtead of thoſe of the proper Manu- 
actures of Great Britam : The Indians knew little 
of the Dying Goods, or ordering them ſo as to be 
fit for our European Markets, until the Company 
ſent from hence Eugliſhmen to teach them; and I 
believe it will be granted me, that the Company 
herein, only conſidered their private Advantage, 
tho? to the irretrievable Loſs of the Nation. 


But for the laying th:s Trade open, *tis evident, 


the more Traders to any Country, the more of 
our Produft and Manufatares will be exported 
thither; that the /e/s the Quantity of any Goods 


imported, the greater not only the Expence to the 


Conſumers of any ſuch Goods among Us, but our 


Diſad vantage in Trading with any ſuch Goods to 
other Countries; and conſequently the greater 


the Advantage that Foreign Nations 7 can 
have the /ame Goods) muſt have over Us in ſuch 
a Trade; and thereby our Trade and Navigation 
be reduced to a much narrower Compaſs than 
otherwiſe it would be, 


+ Sir 


All Trades are carried on by ſelect Companies, 
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Sir Joſiabh Child, a Director of, and great Stick- 
ler for, the Eaſt- India Company, tells us, That 
in his Time 25 to 3o of the moſt Warlike Ships, 
with 60 to 100 Men each, were conſtantly em- 
ployed in that Trade; but for ſome Years paſt, 
and at preſent, I cannot learn there are more 
than from 10 to 15: Tis probable this will be 
attributed to the Duties and Impoſitions on all 
Goods imported, and the Prohibition of Eaft- 
India and Perſian Silks, Stuffs, Sc. but I am 
free to declare, that the Company being the on- 
ly Perſons who trade to the Indies, and the Acts 
of Navigation preventing any Eaſt-Ina:ia Goods 
being brought from France or Holland into Great 
Britain, they underſtand their own Intereſt too 
well to carry on ſo large and extenſive a Trat- 
fick, as would be beneficial and advantageous to 
the Nation, and not equally advantageous and 
beneficial to themſelves. 8 

It this Trade were laid * a much greater 
Number of Ships, and thoſe the ſtrongeſt and 
moſt Warlike, would be employed in this Trade, 
which by this Means, would be more extenſive 
and enlarged in Places already Traded to, and 
to others hitherto unfrequented; and conſe- 
quently more of our Fellow - Subjects would find 
Employment both Abroad and at Home; more 
of our Woollen and other Manufactures would 
be Exported; and we ſhould have thoſe Goods 
much cheaper from thence for our own Con- 
ſumption, which we can't well be without, and 
do not interfere with our own; and alſo thoſe 
which we Re-export, whereby our Traffick 
with them in Foreign Markets, would be very 
much enlarged, and the Conſumers of thoſe 
Goods take them from us, which they now do 
from other Nations. 

SE By 
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By this Means, likewiſe, a very great Coaſt 
Trade would be carryed on, and our courſe 
and fine Cloths, and other Manufactures, in all 
Probability, be ſold in greater Quantities than 
hitherto, and a very great Profit would ariſe to 
the Kingdom by the Frezght our Ships will be 
able to make, in Carrying Goods and Paſſengers 
from one Country to another : I am not acquaint- 
ed what Profit the Company have made of theſe 
Articles, but I could give Inſtances of ſeparate 
Ships, which have been ſent out with very ſmall 
Cargoes, that by trading from Port to Port in the 
Indies, and the Freight they have made, have 
brought home Cargoes of Goods amounting 


to 10, 12, and 15 Times the Value of their 


Outſet. | 
I would defire thoſe who are againſt this 
Trade being laid open, as thinking the Nation 
would be thereby the more exhauſted, to exa- 
mine what Commodities are brought from thoſe 
Parts of the Eaft-Inatzes, that take from us the 
greateſt Quantity of our Product and Manufac- 
tures, and in return give us Commodities that 


We can't well be without; that are partly re- 
exported, and that do not interfere with, or 


Hinder the Conſumption of our own; and what 
from thoſe Parts, to which we chiefly Export 
Gold and Silver: Upon Enquiry, it will be 
found, that thoſe People who take from us moſi 
of our Product and Manufacture give us in 
return Salt-Petre, Peper, Couries, Sc. Indico, 
and other Dying Goods, as well as Drugs of all 
kinds, and very often Gold and Silver, particularly 
the former, which is afterwards exchanged for 
Goods at Madras; and that thoſe Places to which 
we chiefly ſend Gold and Silver, give us, in 


return, Goods manufactured, interfering -_ 
ws an 


A * 6909 * "BY ⅛—0e“! .. ⁵⅛¼˙t.. ]⁵¾] ! 7˙ꝙep . ,,. 


L 115 ] 
and hindring the Conſumption of our own, or 


ſuch as ſerve us only for Luxury, and where- 


of a very ſmall Value is re-exported to Foreign 
Countries independant of Great Britain. 
Therefore, from what is here ſaid, the layin 
this Trade open appears to be the Intereſt of 
the Nation in general; and though the ſame 
ſnould be now carried on to our Diſadvantage, 


would be the contrary then; eſpecially if we are 


as careful as our Intereſt obliges us to be, to en- 
courage the different Trades to ſome of thoſe 
Places, and with ſome of thoſe People, and to 
diſcourage it to, and with others: and if this 
Trade was laid open, under proper Regulations 
and Reſtrictions by the Legiſlature, (whoſe Bu- 
ſineſs is to diſcourage the trading to all diſad- 


vantageous Parts of India, by Duties on Com- 


modities ſerving only for Luxury, or interfering 
with or hindering the Conſumption of our own 
Manufactures) the Nation would be fo far from 
being thereby the more exhauſted, that a more 
extenſive and beneficial Trade would be carried 
on, and greater Employment given to our Navi- 
gation and Seamen; for when a Trade is confi- 
ned to a few, who are in no Apprehenſion to be 
outdone by any Rival, they are not like to take 
extraordinary Pains to improve it; whereas, 
when many carry on a Trade, their Induſtry 
and Ingenuity are always at work to outyie one 
another; and 'tis to this we owe the Encreaſe 
of our Trade in the Courſe of a hundred Years 
paſt, and the Extenſiveneſs of our Commerce at 
preſent. 


I hope this may be ſufficient to ſatisfy any 


who have been againſt laying this Trade open, 
in a regulated Company, on Account of any Na- 


tional Diſadvantage thereby apprehended ; bit 
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if any leſſer Objections ſhould be made, ſuch. as 
the Neceſſity of maintaining Forts, Garriſons, 
Kc. making Treaties and Alltances, Preſents, 
Sec. as now practiſed by the Eaſt. India Com- 
pany, and abſolutely neceſſary for the Preſer- 
vation of this Trade, and uſeful on many other 
Accounts; I don't think them deſerving any 
= Conſideration than only putting this 

uery. | 
Whether the Government, or a Number of 
Gentlemen that a regulated Company ſhall be 
compoſed of, cannot apply Money to the Main- 
tenance of Forts, and Caſtles with good Gar- 
riſons, as. well as a Number of Gentlemen that 
an excluſive Company is compoſed of; and it 
the Servants of the Government, or the Factors 
of a regulated Company, cannot do all that the 
Servants or Factors of an excluſive Company 
can do, touching Trade, Preſents, and Allt- | 
ances, Se. 20 | 

The Increaſe and Support of our Fore! 
Trade was the chief Care of our wiſe Anceſtors, 
from whence has ariſen all thoſe Animal Spirits, 
thoſe Springs of Riches, which has enabled us 
to ſpend ſo many Millions for the Preſervation 
of our Liberties; and we ought rather to take 
Meaſures for the ſake of our Poſterity, than ſuf- 
fer any Branches of our Trade to continue un- 
der Monopolies, the Badges of a ſlaviſn People, 
and always the greateſt Grievances to the Bri 

tiſh Nation. 1 n 

This we ſhould not be long without finding 
Means of doing in an honeſt and equitable Man- 
ner, if we duly conſidered how many Thou- 
fands, if not Millions, there are, whoſe Lot 
Providence hath caſt on Trade for their Livelt 
hood. If another Company (ſuch an one 7 
„ tncr 
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ther of theſe) ſhould be erected, I do not ſee what 
the major Part of the People muſt do for Main- 
tenance. Nothing has hitherto given ſo great an 
Encouragement to the Commerce of Great Bri- 
tain, as our Gentry's bringing up their Children 
to Foreign Trade ; but if excluſive Companies 
or Monopolies are ſuffered, the Conſequence 
mult be, that in Peace they muſt ſend their young- 
er Sons abroad, either to be bred up in Foreign 
Armies, and fight other Nations Quarrels, or 
- other Countries to learn Trade and ſettle 
there. | | 
The laying open of all Trades, either wholly, 


or under regulated, not excluſive Companies, 


would without doubt produce to this Nation, 
Markets for all its Manufactures ; and ſo great 
a Trade as this muſt bring, would enable us ea- 
ſily to work almoſt all other Countries out of 


Trade, and would encreaſe the Navigation in an 


incredible Manner. 

To curb or reſtrain our own Subjects from 
their natural Right and Liberty of ſeeking their 
Livelihoods, by erecting ſelect Companies to car- 
ry on particular Trades, is the moſt 1mpolitick 
of any, in a wiſe and free People: And if we 
conſider how the Trade of Great Britain is cramp- 
ed, we have no Reaſon to wonder, 1t in a ſhort 
Time it loſeth many conſiderable Branches of its 
Foreign Traffick. 

This is certain, we cannot proſper but by 


the Means of thoſe who are induſtrious; and it 


is notorious, all Companies are unwilling to 
drive any Trade longer than it yields exceſſive 
Profit, which by being open, would not be the 
Caſe; for if ſome Merchants ſhould leave off 
trading to any Country, others would immedi- 
ately fall into it; and though the mung 
1 5 8 
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of a Country with Goods, may leſſen the Gain 
of particular Merchants, yet it is an Advantage 
to the Nation in general, and muſt be looked up- 
on as an Effect of a great and encreaſing Trade; 
and it may deſerve Notice, that tho Companies 
may fell their Goods dearer than if a Trade was 
free and open, yet the other Inhabitants mult 
by conſequence bear that Loſs. 
And if our Merchants and Manufacturers, 
Owners of Ships and Freighters, who are bur- 
_ then'd with ſuch high Duties of Cuftoms and 
Exciſes, are yet to be oppreſſed more by the Mo- 
nopolies of Companies, it may be eaſily foreſeen 
what 1s likely to be the Fate of the Trade of 
Great Britain, and all its Manufactures. And 
for ſo many to believe it redounds to the Good of 
this Kingdom to carry on a Trade by excluſive 
Companies, is to me incomprehenſible ; and I 
truſt a true Bri Parliament will not ſuffer any 


ſuch to be long in Being. 


I 
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